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This Detaded Public Announcement (“DPA™) is I:neirlg issteed by Mr. Vivek Agarwal, Promoter and member of the
Promoter Group of East India Secunities Lid. [“the Company™ or "EISL") as defined under the Securities and
Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations, 2018 (the "Promoter
Group") either individually or collectively or together with one or more Members of the Promater Group as the
case may be, (collectively referred fo as "Acquirers™) {o the public shareholders (“Public Shareholders™) of
the Comipany in respect of proposed acquistion of upto10,08,000 Equity Shares (*Offer shares™) of Face
Value F10/- sach [“Equily Shares”) representing 27 49% of the total Paid up Equity Share Capital of the
Company and consequent voluntary delisting of the Equity Shares of the Company from SME Platiorm of BSE
Limitad (“BSE") pursuant io Regulation 8 and ather applicable provisions of Securities and Exchange Board of
India (Delisting of Equity Shares) Regulations, 2021, a5 amended, (“SEBI Delisting Regulations™) and in
accordance with the terms and conditions set out below (" Delisting Offer"/" The Offer™).

1.BACKGROUND OF THE DELISTING OFFER

1.1. As on the date of this DPA, Equity Shares aggregating to 72.51% of the tofal issued and paid-up equity
share capital of the Company, are held by the members of the promoter group and Public Shareholders hold
10,08,000 Eguity Shares aggregating to 27.4%%. The Acquirers are making this DPA to acquire all Equity
Shares held by Public Shareholders {“Offer Shares™), Ifthe Delisting Offer is successful, in accordanice with
the SEBI Delisting Regulations, application will be made to voluntarity delist the Equity Shares from the SME
Platform of BSE Limited ("BSE") In accordance with the SEBI Delisting Regulations, this DPA, the Latter of
Offer and any other related documents.

1.2, The Acquirers, vide lelter dated 20th Seplember, 2021, exprassed their infention to the Board of
Direclors of the Company E‘Buard":l to acquire the Offer Shares and consequently make an offer to
valuntarily delist the Equity Shares from BSE in accordance with the SEBI Delisting Regulations and had
appointed Finshore Management Services Limited, SEBI Kegistered Cafegory — |, Merchani Banker as
Manager o the Offer. The receipt of the Delisting Leller was intimated to BSE on 20.09.2021 ("Stock
Exchange Notification Date") and on BSE website for investors. Under regulation 10 of the SEBI Dalisting
Regulations, EISL, initiated all actions as necessary o give effect to the Delisting Offer and appointad Ms.
Aditi Jhundhunwala, a Company Secretary holding peer review Cerlificate No. [2018WE21 75500, to carry out
due diligence (“Peer Review Company Secretary”™) and on 21.09.21 intmated BSE convening a Board
Meeting on £9.09.21

1.3..The Board, in its meeting on 20.09.21, inter-afia, Yook on record the following: (a) The Due Diligence
Report dated 29.09.21 by the Peer Review Company Secretary (b) The Share Capital audit report dated
28.09 21submitted by Chartered Accountant, in accordance with Regulation 76 of the SEBI (Depositories
and Participants) Regulations, 2018 read with Requlation 12(2) of the SEB! Delisting Regulations. The Board
certified under RegulaBion 10(4) that : (1) The Company is in compliance with applicable provisions of
securties laws; (i} Mr. Vivek Agarwal and other members of promoter group are in comphance with
Regulation 4(3) of the SEBI Delisting Regulations; and (i) The Delisting Offer is in the interest of the
shareholders. The Board granted its approval to (a) Seek Shareholders' approval by special resolution
through postal ballol'e-voting, and approved the draft of the postal ballot Notice and the explanatory
statement there fo; and to (i) Obtain approval of BSE in accordance with the Delisting Regulations. Ms.
Apama Majefi, Practicing Company Eecre‘.arﬂy (ACS No. 61619, CP No. 24674), was appointed as the
serutinizer in terms of the Companies Act, 2013 to conduct the postal ballot in a fair and transparent manner.
The outcome of the meeting of the Board was intimated by the Company fo BSE on 29.09.21, The Board alse
took on record on 29.08.21 the communication received on benalf of the acquirars with certificate issued by
Mr. Anand Kumar Gawade, Independent Registered Valuer having Reg. No. IBEVRVIOS2019M1 07486,
certifying the Flaor price for the Delisting Offer to be 1306/ (Rupees Une Thousand Three Hondred and Six
Only) (“Floor Price™} determined in accordance with the SEBI Delisting Ragulations (“Floor Price Letter”).

1.4 After the despatch of postal ballot notice dated 29.09.21, E-Voting commeanced on 5th October, 2021 and
ended on 3rd November, 2021, The Shareholders approved the Delisting Offer by special resolution on 3rd
November, 2021, .., the last date for e-voting. On 03.11.21, the ballot resuits were announced and infimated
to BSE. The voles cast by Public Shareholders in favour of the Defisting Offer are 9,983,280 votes which is
mone than fwice the votes cast againstitie,, 320 votes.

1.5. BSE has issued its in-principle approval to the Delisting Offer subject to compliance with the SEBI
Delisting Regulations, pursuant to its Letter dated 23.11.2021, in accordance with Reguiation 12{3) of the
SEBI Delisting Regulations. As required under Regulation 15{1) of the SEBI Delisting Regulations, this DPA
i5 being issued in English and vernacular newspapers. Maodifications fo this DPA, if any, and further
infarmation, if required urder reguiations 17(4) and 28(4) and others, will be notified by way of iSsuing
communication in the Same newspapers.

2. NECESSITY AND OBJECTIVE OF THE DELISTING OFFER
I the: Delisting Letter, Acquirers specified the following as the rationale for the Delisting Offer -

a} The proposed delisting would enable the members of the Promoter Group to obiain full cwnership of the
Company, which in turn will provide enhanced operational flaxibility to support the Company's business, The
Company had got itseff listed with the aspiration that listing will enhance its brand narme arsd visibility and
would help attract retail clients for trading and depository accounts and allied services and it had also been
hoped that the increased branding will aid in attracting fop tatent and listing would allow a good plaiform for
grant of options. However, though the freasury operations and propriatary frading division have done
reasonably, ithas been observed thatlisting has not brought any benefits in terms of increased branding and
visibility and the Company’s retail trading and depository activibes have not performed up to optimum levels
as compared to other players in the market. Hence, in a proactive gesture, in keeping with the highest
standards of corporate governance, the promoter group would fike to provide an exit opportunity 1o Public
Shareholders basaed on their independent assessment of the Company's fulure prospects: (b} The proposed
delisting will result in reduction of the ongoing substantial compliance costs and dedicated management time
being incurred associated with continued listing of Equity Shares, which can be refocused on its business. (c)
It would enhance Company's operational, financial and strategic flexibility including but not limited to
sarporate restruclunings, scquisitions, exploring new financing structures including firancial suppost from the
members of the Promater Group; and (d) The proposed delisting is in the interest of the Public Sharehalders
a5 it will provide them an opportunity to exit from the Company at a price determined in accordance with the
SEBI Delisting Regulations, providing immediate liguidity.

3.BACKGROUND OF THEACQUIRERS

M. Vivek Agarwal, Acquirer, Sio. Lakshmendra Kumar Agarwal aged 50 yvears, having PAN ACMPASZ40L,
has promoted East India Securities Limied which is engaged in the business of Broking {Equity and Equity
Derivatives, Curmency and Commadity Derivatives): He is well known in financial markets and is often invited
as a speaker at vanous seminars on Capital Markets, He has served on various committees formed by the
BSE, MCX and NSE. Mr. Agarwal is the Promoter and Chairman of the Company. As on the date of this DPA,
Mr. Vivek Agarwal holds 42,340 Equity Shares in EISL. Mr. Vivek Agarwal has not been prohibited by SEBI
from daaling in securities in terms of section 11B of the SEBI Act, 1992 or under any other reguiation. Mr,
Vivak Agarwal, Promoter, along with other Members of the Promoter Group colleciively holding 72.51% are
giving the dedisting offer.

4.BACKGROUND OF THE COMPANY

4.1. The Company was incorporated on June 08, 1995 as "East India Securities Private Limited” vide
Registration No. 21- 72026 under the Companies Act, 1956 and subseq u:antlg is name was changed to East
India Secunties Limited on  August 13, 1999, Hs Registered Office i= at DA-14, Saltiake City, Sector-1,
Kolkata-700064; Tel. No. ; +91 33 40205915; Email ; mail@eisec.com website ; www.eisec.com. CIN is
LET120WB1995PLCO72026. The Company is engaged in the business of Broking and Trading in Equity and
Equity Derivatives, Currency and Commodity Derivatives. EISL also provides services as a Depository
Participant INSDL/CDSL). Itis a member of ; NSE Capital Market segment since 1895; NSE Equity Dervates
since 2000; NSE Cumrency Derivates since 2008; BSE Capital Market since 2005.

4.2 A5 ondate of this DPA, the members of the Board ars ;

Name and DIN Designation on Date of Shares
date of DPA Appointment Held
Mr. Vivek Agarwal  DIN: 00768635 | Director J0th Movernber, 1998] 42,340

Mr. Sanjay Kr Shroff  DIN: 02610391
Mr. Tapas Kr Maity  DiN: 07151403
Mr. Tarit Kr Bhaumik  DIN: Q8070416
s, Kirti Kothan DiN: 08070455
Mr. Pradip Kumar  DIN: 08196318

Managing Director Jrd August, 2015 Nil
Wholetime Director Jrd August, 2015 Nl
Mon-Executive Independent Director | 20th February, 2018 | Nl
Non-Executive Independent Director | 20th February, 2013 | Nil
Non-Executive Independent Director | Sth August, 2018 Hil

4.3. A summary of the financial performance of the Company, based on the Audited Standalone Financial
Statements of the Company for the Financial Years ended on 31st March, 2021, 31st March, 2020 and 31st
March. 2019, are setout as below

Particulars Financial Year Ending March 31
2021 2020 2019

Audited Audited Audited
Revenue from Operations 1.04,74,34 858 70.14,11.793 5301.63.180
Total Income 1,08,91,26,711 71,22,85,543 67,15,67,796
ProfitiLoss) before tax 04 82 35.TEH 56.,45.71,114 54.83.21,554
Profiti{Loss) after tax 71.8227. 772 44 66,26, 72T 44 27 48 189
Basic Earnings per Share 196 142 121
Equity Share Capital 3,66,70,000 3,66,70,000 3,66,70,000
Reserves and Surplus 461,09 84 669 3,89 27 56,897 3.44 61.30,170
Current Liabilities 213,54 12,359 10668 38720 83,37 48,181

5.PRESENT CAPITALSTRUCTUREAND SHAREHOLDING PATTERN OF THE COMPANY
5.1 The capital structure of the Company as on the date of this DPAs as follows ;

Particulars Amount (in ¥)
Authorised Capital 5,00,00,000
80,000,000 Equity Shares of <10/~ each

Issued, Subscribed and Paid Up Equity Share Capital 3,66,70,000
36,67 000 Equity Shares of 10/- each

There are no outstanding instruments in the nature of wamants or fully or partty convertible debentures /
preferance shares! parthy paid-up shares efc., which are convertible into Equity Shares at a later date. Equity
Shares held by the Members of the Promater Group are not subject to any statutory bock-in., Mr. Vivek
Agarwal holds 42,340 Equity Shares in EISL. He along with other Members of the Promoter Group
{collectivaly referrad to as "Acquirers”) hold 26,59.000 Equity Shares aggregating fo 72.51% of the total
isued and paid-up Share Capital. The Acguirers or Promoters are not participating in the Defisting Offer as
sellers and will not tender their Shares in the RBB.

5.2. The Sharehclding Pattern of the Company as on the date of this DPAs as follows ;

Particulars No. of Equity Shares % of Total
Promeoter and promoter group (A) 26,599,000 72.51
Public Shareholders (B) 10,08,000 27.49
Total Shares 36,67 ,000 100,00

6. STOCK EXCHANGE FROMWHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED

The Equity Shares are currently listed and traded on BSE SME, from where the Acquirers are seeking to
delistthe Shares in accordance with SEBI Delisting Regulations by reverse book building.

7.LIKELY POST SUCCESSFUL DELISTING OFFER SHAREHOLDING PATTERN OF THE COMPANY

7.1.The post-delisting equity share capital structure is not going to change immediately upon successiul
completion of the Deliahn% Offer. The most likely post-delisting shareholding of the Company, pursuant to a
successful completion of the Delisting Offerin terms of the SEEBI Delisting Requlations, will be as follows :

Particulars No. of Equity Shares % of Total
| Promoter and promoter group (A) 36,67.000 100

Public Shareholders (B) Ml Nil

Total Shares 36.,67,000 100

“Assuming al offer shares are acceplfed in the Delisting offer
8.MANAGER TO THE DELISTING OFFER

CIN: L67120WB1995PLC072026 |

8.1. The Acquirers have appointed Finshore Management Services Limited having their Registered Office at
Anandlok, 2nd Fioor, Block <A, Room No. 207, 227, A.J.C. Bose Road, Kolkata - 700020, India as "Manager
io the Offer”. Tel. No. & Help Line number for Sharehodders  +91-033-22895101 7 9831020743; Email
ramakrishna@finshoregroup.com, Contact person: Mr. 5. Ramakrshna lyengar,

9, REGISTRAR TO THE DELISTING OFFER

8.1. The Acquirers have appointed Cameo Corporale Services Limited having its Registered Office at
"Subramanian Building®, Mo.1 Club House Road, Chennai - 00002 india, as “Registrar 1o the Offer”, Tel.
Mo.: +31-44-40020700, 28460390; Fax No. ; +31-44-268460129; Email ; investori@cameoindia.com; and
Contact Person : Mr. B.D. Ramasamy.

10. METHODOLOGY OF FUND PAY IN AND BUYING BID BY ACQUIRER

Far the implementation of the Delisting Offer, the Acquiren’s) have already deposited the required pay-in
amaunt in Escraw account as given in Para 20, On success of the offer, funds pay in will be made from the
Escrow account either directly to ICCL or through the buyimg Broker as per the instruchons of ICCL. The
Acguirers have appointed a SEBI registered BSE broker as the Buying Broker ko place the bid,

11. STOCK EXCHANGE DATAREGARDING THE COMPANY

1.1, Thie Equity Shares are infrequently raded on BSE SME in terms of Ragulation 2(1)()) of the SEBI SAST
Regulations.

11.2. The high, low and average market prices of the equity shares of the Company dunng the preceding 3
financial years are as follows

Period High (1INR} | Low [1){INR} | Price {1:“@} [Source: www.bseindia.com]
April 1, 2018 - March 31, 2018|1002 928 951 |Naes:ib ELE':EH__"EHLE;”FEEEj ‘frmﬂug'g";:
April 1, 2019 = March 31, 2020 1074 1002 1080 &r‘lﬁgﬁ is h_ﬁ::_Ed an Er.&'séqe 'ifn:dﬁsa:ll -.'i::uer
- Y ic Tes may e pamenzn
April 1,2020 - March 31, 20| 1034 994 1007 | tran e aciol Bvies d b riating o

11.3. The monthly high and low market prices for the § months preceding the date of this DPA and the
corresponding volumes on BSE SME are as follows ;

Period High (1)INR)| Low (1{INR)| Volume [Source: www.bseindia.com]
May 2021 1030 1030 160 Noes :
June 2021 1083 1030 3200 iy :
July 2021 1379 | 1121 | 28980 | "V pasedon muaday piea
August 2021 1470 1225 52960

2} Aforesaid fi be shightt
Eelmmh‘“ 20 1425 1301 800 I:HT[E:II'-EIM [mﬁ?ilml?eﬂﬂrgir;nfﬁuﬂ lz?m::!:dmg
October 2021 1333 1250 1440

12. DETERMINATION OF THE FLOOR PRICE/OFFER PRICEAND INDICATIVE PRICE

12.1. The Equity Shares are cumently listed and traded on BSE SME with scrip cotde 541053 and secunty 1D
"EIS". The acquirers propose to acquire the Equity shares from the Public Shareholders pursuant to a RBB
established in terms of Schedule I of the SEBI Delisting Regulations.

12 2. The annualized trading tumover based on the trading volume of the Equity Shares on BSE SME during

the period from 15t September, 2020 to 31st August, 2021 (i.e.; 12 calendar months prior to the month of the
BSE Nofification Lrate} is as under:
Stock Exchange Total Shares Traded | Total Shares | Trading (as a % of outstanding shares)
BSE 126720 36,67.000 3.45

Based on above information taken from www bseindia.com | the Equity Shares of the Company are not
fraguently fraded in terms of Regulation 2{1){j) of the SEBI| SAST Regulations. As required under Regulation
20 (2} of the SEBI Delisting Regulations, the fioor prica of the Delisting Offer is required to be determined in
terms of Regulalion B of the SEBI SAST Regulations, as may be applicable. The reference date for
computing the floor price would be the date on which the BSE was notified of the board meeting inwhich the
delisting proposalwas considered and approved, i.e., 215t Septemiber, 2021 (“Reference Date™}.

12.3. In terms of Regulation B of the SEBI SAST Regulations, the Floor price shall be the highest of the
following ;

{a) | The highest negotiated price per share of the target Company for any acquisition Not
under the agreement attracting the obligation to make a Public Announcement | Applicable
of an open offer.

(b} | The volume-weighted average price paid or payable for acquisitions, whether Mot
by the acquirer or by any person acting in concerfwith him, during the fifty-two | Applicable
weeks immediately preceding the date of the Reference Date.

{¢) | The highest price paid or payable for any acquisition, whether by the acquirer/ Mot
Promoter/Promoter Group or by any person acting in concert with him, during [ Applicable
the twenty six weeks immediately preceding the Reference Date.

{d) | The volume-weighled average market price of such shares for a period of sixty Not

trading days immediately praceding the Referenca Date as traded on the stock | Applicable
exchange where the maximum voiume of trading in the shares of the Company
are recorded during such penod, provided such shares are frequently traded.

(g} | Where the shares are not frequently traded, the price determined by the acquirer | $1306/- &

and the manager to the open offer taking inte account valuation parameters
including, book value, comparable trading muitiples, and such other parameters
as are customary for valuation of shares of such companies.

# As per Certificate dated 29th September, 2021 issued by Mr. Anand Kumar Gawade, Independent
Registered Valuer having Reg No. IBBIRV/0S/201%/10748, having office at 7, Saraswati Heights, Deccan
Gymkhana, Pure 411004, Email 1D angi@angca:com, calculating the flioor price, computed in accordance
with Regulation 20(2) of SEBI Delisting Regulations read with Regulation 8 of SEBI SAST Regulations for the
Dralisting Offer is ¥1306/-{Rupees One Thousand Three Hundred and Six Only) per Equity Share {"Floor
Price”}, Hence, T1306 per share is the Floor Price and Offer Price being offered by the Acquirers to the Public
Shareholders. The acguirers have not exercised the oplion of providing an indicative price under Reguiation
20{4) of the SEBI Delisting Regulations.

13. DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE

13.1 The Acquirers propose to acquire the Offer Shares by RBB through BSE OTB Window, in accordance
with SEBI Delisting Requlations and the SEBI Circulars {defined below). All Public Shareholders can tender
their Offer Shares during Bid Peariod. The minimum price offered per Share in accordance with SEBI Delisting
Regulations shall be the price at which the sharehnlding af the Promater Group reaches 20% of the total paid-
up Equity Capital and shall not be lower than the Floor Price ("Discovered Price’). Acquirers are notobligated
to accept Discovered Price if it is above the Floor Price. Acguirers may, at their discretion, subject o the
regulations: (a)Acceptthe Discoverad Price; or (B) Offer a price higher than Discovered Price; or (c) Offera
Counter Offer Price.

13.2. The "Exit Price” shall be :
a) The Discovered Price, If accepled by the Acquirers,
b) A price higher than the Discovered Price, if offered by the Acquirers at their discretion; or

¢} The Counter Offer Price offered by the Acquirers at their absolute discretion, and if accepted by Public
Shareholders, results in the shareholding of the members of the Promoter Group reaching 90% of the: total
paid-up equity share capital. Acguirers will not accept Shares at price exceeding Exit Price.

13.3. Ifthe Acquirers do not accept the Discoverad Price in terms of Requlation 20 & 22 of the SEBI Delisting
Regulations or the Delisting Offer fails in terms of Ragulation 23 of the SEBI Delisting He&lau’una. then {a)
The Acquirers will have no right or obligation 1o acquire the Offer Shares tendered in the Defisting Offer; (b)
The Acquirers, will within 2 working days of Bid closure date, announce such rejection of the Discovered Price
or failure of the Delisting Offer, through an announcement in newspapers where this DPA s published; (c) Na
Final application for delisting shall be made before BSE; (d) Lien on Equity Shares tendered in Delisting Offer
will be released and [ or retumed o respective Public Shareholders within stipulated tirme and () The Escrow
Accounts openad menboned henein shall be closed,

14. MINIMUM ACCEPTANCE AND SUCCESS CONDITIONS TO THE DELISTING OFFER

The acquisition of Offer Shares by the Acguirers pursuant to the Delisting Offer and the successful delisting of
the Company are condiional upon ;

14.1.The past-Delisting Offer shareholding of the Acquirers, along with the Equity Shares tendered or offered
b the public shareholdérs accepted as eligible bids at the Discovered Price or the Counter Offer Price, asthe
case may be, reaches 90% of the total issued Equity Shares excluding: (i) Equity Shares held by custodianis)
against which depository receipts have bean issued overseas; (i} Equity Shares held by a Trust set up for
implementing an Employee Benefit scheme under the SEBI {Share Based Employee Benefils) Regulations,
2021, as amended; and (i) Equity Shares held by inactive shareholders such as vanishing and struck off
companies, shares transferred to the Investor Education and Protection Fund's account ang Eguity Shares
held in terms of Regulation 39(4) read with Schedule V1 of the SEBI Listing Obligations and Disclosure
Requirements) Regulations, 2015, Inactive sharehalders will be determined as on the date of In-Principle
approval from ESEQES mentioned harein. It may be noted that not with standing anything contained in this
DPA, the Acquirers reserve the rightto accept or reject the Discovered Price if it is higher than the Floor Price ;

Forsuccess, Public Shareholders have to offer a minimum of 6,411,300 Equity Shares or higher so a3 o cause
the cumulative number of Equity Shares held by the Acquirers and Promater Group fo be equal to or in
excess of 33,00 304 Equity Shares reprasanting 90% of the paid-up Equity Shares as per Regulation 21{a) of
the SEBI Delisting Regulations "Minimum Acceptance Condition'), al a price which the Acguirers accept.
Where Counter %ﬂ’e: Is not made, acquirers are bound to accept the Equity Shares tendered if the
Discovered Price determined through the RBB is equal to the Floor Price. If Discovered Price is higher than
Floor Price. Acquirers at their discretion, can either accept the higher price or reject it or offer a Counter Price
I compliance with SEBI Delisting Regulation & Schedule V.

15, ACQUISITION WINDOW FACILITY

Pursuant 1o the SEBI Delisting Regulations, the Acquirers are required lo Tacitate lendering of the Equity
Shares by Public Shareholders and setflement of the same, through the "Stock Exchange Mechanism'
prescribed by SEBI vide its circular reference numbers 1/2015 dated 13.04.15, 131 dated 09.12.16 and 615
dated 13.08.21, ("SEBI Circulars”). The Acquirers have chosen Acguisition Window Facility or OTB provided
by BSE as the designated stock exchange, who have issued guidelines detaling the mechanism for
acquisition of shares through Stock Exchanges.

16. DATES OF OPENING AND CLOSING OF BID PERIOD

16.1. All the Public Sharehalders holding Equity Shares are efigible fo participate in the RBB process by
tendering. the whole or part of the Equity Shares held by them through the Acquisition Window Facility or OTB
of BSE at or above the Flaor Price. The period durin? which the Public Shareholders may tender their Equit
Shares pursuant to the RBB (the “Bid Period”) shall commence on 30.11.2021 (the “Bid Opening Date")
and close on 06,12, 2021 {the "Bid Closing Date™).

During the Bid Penad, Public Shareholders should place their bids through their respective BSE stock
brokers in the Acquisition Window Facility or OTB during normal trading hours of secondary market on or
befora the Bid Closing Date for being eligible for participation in the Delisting Offer. Bids not Uploaded in the
Acqguisition Window Facility or OTB within time will not be considered for delisting purpeses and will be
rejected.

17.MANNER INWHICH DELISTING OFFER CAN BEACCEPTED/PROCEDURE FOR TENDERING

The Ledter of Offer, with necassary instructions, is being emailed [ despatched to the Public Sharsholders on
the Specified Date mertioned herein below, In the event of an accidental non-receipt of the Letter of Offer by
any Shareholder, such Shareholder may obtain a copy of the Letter of Offer by writing to the Registrar fo the
Offer at their address given in paragraph Sof this DPA, :Ieag%r miarking the envelope “EISL - Delisting Offer™.
Aliematively, the Public Shareholders may cbiain copies of the Letter of Offer from the website of BSE e,
www. bsaindia.com, orfrom the website of the Registrarto the Offer, at hitps fcamegindia.com/,

17.1. Procedure to be followed by Public Shareholders holding Offer Shares in dematerialized form

a) Public Shareholders who desire to tender their Shares indemat form would have to deposit appropriate
depositary instruction/ slip with their Depository Participant for marking lien/ transferring shares fo the
Mamber Pool Account of their BSE registered Stock Broker / ICCL (Indian Clearing Corporation Limited) as
per the procedure laid down in SEEfgirculars mentioned in para 15.1 and circulars issued by ICCL! BSE.
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The Settlement Type (normally “Delisting”) and Setllement number will be available in the offer opening
circularthatwill be issued by BSE (ICCL shortly.

k) During the Bid Peried, Public Shareholders should place their bids through their respactive BSE stock
brokers in the Acquisiton Window Facility or OTB durin%nurmal trading hours of secondary market on or
before the Bid Closing Date, by indicating to their Selling Broker the details, including number of shares and
reverse bidding price. Sharenolders should not send bids fo the Company / Acguirers / Manager to the Cifer.
Upon placing the bid, the Public Shareholder shiould obtain from his ¢ her BSE Broker a Transaction
Registration Slip (TR3) generated by exchange badding system which contains the details of order
submitted and safisfy himself ! herself of the cormeciness of the same. Submission of Bid Form and TRS is not
mandafiory in case of demat.

¢) For custodian parlicipant orders for demat shares, eary pay-in is mandatory prior to confirmation of bid by
custodian. Custodian shall confirm or reject the bads not later than the close of trading hours on BID Close
day.

17.2. Procedure to be followed by Public Shareholders holding Offer Shares in physical form

As on date of this DPFA, no shares exist in physical form .Investors with physical shares can tender their
shares, folkowing strictly the provisions of SEBI circular SEBIYHCYCFDICMD1/CIRIP2020 144 dt. 31.7.20.
Details are also repeated inthe Letter of Offer being despalched.

18. METHOD OF SETTLEMENT

Upen finalization of basis of acceptance as per the SEBI Delisting Regulations, selilement of trades shall be
carmied outin the manner similar to the secondary market as per "SEBI Circulars” menfioned herein, Funds
from the Acquirers’ Escrow account shall be utiized for pay in. The Fublic Shareholders will receivie the
consideration andior unaccepted shares in their Bank Account and demat account mentioned in depository
records, failing which through the Selling Broker. The Selling Broker would issue a contract note to the
respective Public Shareholder whose Offer Shares are accepted. Public Shareholders should consuli their
respective Selling Broker for payment of any STT, taxes and expenses (including brokerage) that may be
levied upon the Public Shareholders upon tendering their Shares.

19. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

19.1. The Pubfic Shareholders may submit their Bids during the Bid Period. Additionaly, once the Equity
Shares have been delisted fram BSE SME, the Public Shareholders who either do not tender thetr Equity
Shares in the Delisting Offer orwhose price quoted was higher than the Exit Price may offer their Offer Shares
for sale to the Acguirers at the Exit Price for a penod of 1 year following the date of the delisting.

20.DETAILS OF THEESCROWACCOUNT

201, The estimated consideration payable under the SEBI Delisting Regulations at the Floor Price of T1306/-
per Equity Share multiplied by the number of the Equity Shares held by the Public Sharshalders is $131 64
Crove (“Escrow Amount™}. The Escrow Amount has been deposiled by the acquirer () Mr. Vivek Agarwal in
the manner set out balow.

212, In accordance with Kegulation 14 of the SEBI Delisting Regulations, Indusind Bank, a scheduled
commercial Bank and a Banker to the offer registered with SEBI ("Escrow Bank™}, and the Manager o the
Offer have entered inlo an escrow agreement dated 29th October, 2021 pursuant te which Acquirers have
opened an ascrow account in the name of *Vivek Agarwal A/C Delisting Offer” with the Escrow Bank at
their branch al Kolkata ("Escrow Account™).

20.3. Acguirers have deposited an amount of 131,65 Crore in Escrow Account incash,

20.4. On determination of the discovered pnce and making of the public announcement under sub-regulation
4 of Regulation 17 of the SEBI Delisting Regulations, the Acquirers shall ensure compliance with Regulation
1414} of the SEBI Delisting Regutations by depositing in the escrow account such additional sum as may be

sufficient to make up the entire sum due and payable as consideration in respect of Equity Shares
outsianding with the Public Shareholders.

21. SCHEDULE QF ACTIVITIES

Activity Date Day
Specified Date for determining the names of 23rd November, 2021 Tuesday
shareholders to whom the Letter of Offer shall be sent @

Date of receipt of BSE in-principle approval 23rd Movember, 2021]  Tuesday
Date of publication of the DRA 24th November, 2021 | Wednesday
Last date for dispatch of Letter of Offer/ Bid Forms to 24th November, 2021 | Wednesday
Public Shareholders as of Specified Date

Recommendation by Independent Directors of Zath November, 2021| Thursday
the Company

Bid Opening Date (bid starts al market hours) 30th November, 2021]  Tuesday
Last Date for upward revision or withdrawal of bids 3rd December, 2021 Fricay
Bid Closing Date (bid closes at market hours) th December, 2021 Monday
Last date for announcement of Counter Offer Bth December, 2021 | Wednesday
Last date for announcement of Discoverad Price [ Bth Dacember, 2021 | Wednesday
Exit Price and the Acguirers' acceptance /

nonacceptance of Discovered Price/ Exit Pnice”

Proposed date for payment of consideration to Public 14th December, 2021| Tuesday
shareholders and/ or return of Equity Shares to Pubdic

Shareholders™ in case of Bids not being accepted /

failure of the Delisting Offer

speciiied Date is only for the purpose of determining names of Public Shareholders to whom Lefter of

ffer is sent. However, all Public Shareholders, who are eligible to participate in the Delisting Offer, can
submit their Bids in OTB through their respective selfler Member during the Bid Period, Changes to the
proposed bmeling, if any, will be nolified o by way of a public announcement in the same newspapers
where this DIPAIs published.
“This is an indicative date and announcement may be made on or before 8th December, 2021, being
secand working day from the Bid Closing Date.
““Subject to the acceptance of the Discovered Price or offer of an Exit Price higher than the Discoverad
Price by the Acouirars.

22. CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY

22 1. The Board has cerlified that :

a) There are no material deviations in utilization of the proceeds of the issues (as compared 0 the stated
objects in suchissues) of secunties made by the Comipany during the 5 years immediately preceding the date
ofthis DPA from the stated obiject of the issue,

b} All materal information which 1s required o be disclosed under the provisions of the continuous listing
requirements under the relevant equity listing agreement antered into between the Company and BSE or the

provisions of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as applicable
from time 1o tme hava beendisclosed to BSE;

¢} The Company is in compiiance with applicable provisions of securities law;

d) The members of Promoter Group or their related entities have not carmied oul any transaction during the
aforesaid period 1o facilitate the success of the Dedisting Offer which is not in compliance with the prowisions
of Regulation 4(3) of the SEBI Delisting Regulations; ang

&) Tha delisting of Equity Shares is inthe interest of the Shareholdars.

23. COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY

MName : Ms. Nikita Chamaria, Address : 178, Rupchand Mukherjee Lane, Bhawanipore, Kofkata-700025,
Email: mailieisec.com, Tel. No. . 8836583261.

24. DOCUMENTS FOR INSPECTION

Copies of following documents will be available for inspection to Public Shareholders of the Eam1pan at the:
ce of Manager to the Offer, on any day {except Saturdays. Sundays & Public Holidays) from 10.30 am fo

200 pm.

1. Cerlificate of Incorporation, Memorandum and Arlicles of Association of the Company.

2. Audited Financials of the Company for the FY ended 31st March, 2021, 2020, 2019, and unaudited
financials for the penod ended 30.09.2021.

3. Memorandum of Understanding dated 20.09.2021 between Finshore Management Services Limited & the
Acquirer and Copy of Undertakings received.

4, Chartered Accountant cerfificate dated 20.08.2027 that the Acguirers have sufficient net worlh fo
discharge the purchase obligations under the open offer.

5. Copy of the Infention of Acquirers for (a2} Acquiring all Equity Shares that are held by public shareholders
and [b) Consequantly voluntarily delist the Equity Shares from BSE Limited ('BSE" and Initial Public
Announcament dated 20 09 2021,

&. Copy of Due Diligence Report of Ms. Adifi Jhunjhunwala, peer review Company secretary dated
£9.08.2021 and Share Capital Audit Report dated 28.05.2021 under Regulalion 76 of Securities and

Egchaﬂge Board of India (Depositories and Participants) Requlations, 2018 submitted by Chartered
countant.

7. Copyof Valuation Report dated 29,09.2021 submitted by Mr. Anand Kumar Gawade, Registerad Valuer:

8. Copy of Escrow Agreement dated 29.09. 2021 amongst the Acquirers, Indusind Bank Limited and Finshore
Management Services Limited.

G, Copy of Letters from Indusind Bank Limited confirming Escrow account Balance of T34 cr, within 7 days of
Special resolution and cumulative $131.85 crore on receipt of In Principle approval from BSE,

10. BSE in-principle Approval Letter dated 23.11 2021.

25, GENERAL DISCLAIMER

‘EVERY PERSON WHO DESIRES TO AVAIL OF THE DELISTING DFFER MAY DO S0 PURSUANT TO
INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM
AGAINST THE ACQUIRERS, THE MANAGER TO THE OFFER {INCLUDING ITS DIRECTORS) OR THE
COMPANY {INCLUDING ITS DIRECTORS) WHATSOEVER BY REASON OF ANY LOSS WHICH MAY BE
SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND
TENMDER OF SECURITIES THROUGH THE RBE THROUGH ACQUISITION WINDOW FACILITY OR OTB

OR OTHERWISE WHETHER BY REASON OF ANYTHING STATED OR OMITTED TO BE STATED
HEREIN ORANY OTHER REASCNWHATSOEVER."

OTHER INFORMATION

1. DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE
AVAILABLE INTHELETTER OF OFFER.

2. This DPA and Letter of Offer is expected o be available on the websiles @ www.eisec.com,
wwnw. cameaindia_ corm and www bseindia.com.

3. The Acguirers accept full respansibility for the information contained in the DPA and also for he fulfilment of
the obligations as taid down in SEBI Delisting Reguiations, 2011,

MANAGER TO THE OFFER REGISTRAR TC THE OFFER
( ‘Fﬂl’
CAMEO

FINSHORE MANAGEMEMNT SERVICES LIMITED,
CAM: UT4800WE2011PLCABI3TT

ADDRESS: ANANDLOK BLOCK A ROOM-Z0T,
227, AJC BOSE ROAD,

KOLKATA-TOO020

TEL: +4%1-033-ZFE06101/0831020743

WEBSITE WWW FINSHOREGROUP.COM
INVESTOR GRIEVANCE EMAIL 10 :
FAMAKRISHNARFINSHOREGROUF.COM
CONTACT PERSON: MR, 5 RAMAKRISHNA IYENGAR
SEB! REGISTRATION NG: INMDOOO 12185
VALIDITY, PERMANENT

CAMEQ CORPORATE SERVICES LIMITED
CIM: UGT120TH1998PLE0 1613
ADDRESS: "SUBRAMANIAN BUILDING"
FOLT CLUB HOLUISE ROAD

CHEMMAL « GO00N2

TEL: +81-44-40020700, 28460320
WEBSITEWWW.CAMEDINDIACOM
GRIEVANCE EMAIL 1D
INVESTORECAMEDINGIA COM
CONTACT PERSON MR, R.D. RAMASAKY
SEB| REGISTRATION NO: INRODOD03TS3
VALIDITY: FERMANEMNT

FOR AND ON BEHALF OF THE ACQUIRERS
PLACE - KOLKATA £
b

finﬂnci“.ep..in ..

ATE L2320 VIVEK AGARWAL
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East India Securities Ltd

Excellent | Investment | Solutions

This Detailed Public Announcement (“DPA”) is being issued by Mr. Vivek Agarwal, Promoter and member of the
Promoter Group of East India Securities Ltd. (“the Company” or “EISL") as defined under the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “Promoter
Group") either individually or collectively or together with one or more Members of the Promoter Group as the
case may be, (collectively referred to as "Acquirers”) to the public shareholders (“Public Shareholders”) of
the Company in respect of proposed acquisition of upto10,08,000 Equity Shares (“Offer shares”) of Face
Value T10/- each (“Equity Shares") representing 27.49% of the total Paid up Equity Share Capital of the
Company and consequent voluntary delisting of the Equity Shares of the Company from SME Platform of BSE
Limited (“BSE") pursuant to Regulation 8 and other applicable provisions of Securities and Exchange Board of
India (Delisting of Equity Shares) Regulations, 2021, as amended, (“SEBI Delisting Regulations”) and in
accordance with the terms and conditions set out below (“Delisting Offer”/"The Offer”).

1.BACKGROUND OF THE DELISTING OFFER

1.1.As on the date of this DPA, Equity Shares aggregating to 72.51% of the total issued and paid-up equity
share capital of the Company, are held by the members of the promoter group and Public Shareholders hold
10,08,000 Equity Shares aggregating to 27.49%. The Acquirers are making this DPA to acquire all Equity
Shares held by Public Shareholders (“Offer Shares"). If the Delisting Offer is successful, in accordance with
the SEBI Delisting Regulations, application will be made to voluntarily delist the Equity Shares from the SME
Platform of BSE Limited ("BSE") in accordance with the SEBI Delisting Regulations, this DPA, the Letter of
Offerand any other related documents.

1.2. The Acquirers, vide letter dated 20th September, 2021, expressed their intention to the Board of
Directors of the Company (“Board”) to acquire the Offer Shares and consequently make an offer to
voluntarily delist the Equity Shares from BSE in accordance with the SEBI Delisting Regulations and had
appointed Finshore Management Services Limited, SEBI Registered Category — |, Merchant Banker as
Manager to the Offer. The receipt of the Delisting Letter was intimated to BSE on 20.09.2021 (“Stock
Exchange Notification Date”) and on BSE website for investors. Under regulation 10 of the SEBI Delisting
Regulations, EISL, initiated all actions as necessary to give effect to the Delisting Offer and appointed Ms.
Aditi Jhunjhunwala, a Company Secretary holding peer review Certificate No. 12018WB2175500, to carry out
due diligence (“Peer Review Company Secretary”) and on 21.09.21 intimated BSE convening a Board
Meetingon 29.09.21.

1.3. The Board, in its meeting on 29.09.21, inter-alia, took on record the following: (a) The Due Diligence
Report dated 29.09.21 by the Peer Review Company Secretary (b) The Share Capital audit report dated
28.09.21submitted by Chartered Accountant, in accordance with Regulalion 76 of the SEBI (Depositories
and Participants) Regulations, 2018 read with Regulation 12(2) of the SEBI Delisting Regulations. The Board
certified under Regulation 10(4) that : (i) The Company is in compliance with applicable provisions of
securities laws; (i) Mr. Vivek Agarwal and other members of promoter group are in compliance with
Regulation 4(5) of the SEBI Delisting Regulations; and (i) The Delisting Offer is in the interest of the
shareholders. The Board granted its approval to (a) Seek Shareholders' apﬁmval by special resolution
through postal ballot/e-voting, and approved the draft of the postal ballot Notice and the explanatory
statement there to; and to (i) Obtain approval of BSE in accordance with the Delisting Regulations. Ms.
Aparna Majeji, Practicing Company Secretary (ACS No. 61619, CP No. 24674), was appointed as the
scrutinizer in terms of the Companies Act, 2013 to conduct the postal ballotin a fair and transparent manner.
The outcome of the meeting of the Board was intimated by the Company to BSE on 29.09.21. The Board also
took on record on 29.09.21 the communication received on behalf of the acquirers with certificate issued by
Mr. Anand Kumar Gawade, Independent Registered Valuer having Reg. No. IBBI/RV/05/2019/10746,
certifying the Floor price for the Delisting Offer to be ¥1306/- (Rupees One Thousand Three Hundred and Six
Only) (“Floor Price") determined in accordance with the SEBI Delisting Regulations (“Floor Price Letter").

1.4. After the despatch of postal ballot notice dated 29.09.21, E-Voting commenced on 5th October, 2021 and
ended on 3rd November, 2021. The Shareholders approved the Delisting Offer by special resolution on 3rd
November, 2021, i.e., the last date for e-voting. On 03.11.21, the ballot results were announced and intimated
to BSE. The votes cast by Public Shareholders in favour of the Delisting Offer are 9,93,280 votes which is
more than twice the votes cast againstiti.e., 320 votes.

1.5. BSE has issued its in-principle approval to the Delisting Offer subject to compliance with the SEBI
Delisting Regulations, pursuant to its Letter dated 23.11.2021, in accordance with Regulation 12(3) of the
SEBI Delisting Regulations. As required under Regulation 15(1) of the SEBI Delisting Regulations, this DPA
is being issued in English and vernacular newspapers. Modifications to this DPA, if any, and further
information, if required under requlations 17(4) and 28(4) and others, will be notified by way of issuing
communication in the same newspapers.

2.NECESSITY AND OBJECTIVE OF THE DELISTING OFFER

Inthe Delisting Letter, Acquirers specified the following as the rationale for the Delisting Offer :

a) The proposed delisting would enable the members of the Promoter Group to obtain full ownership of the
Company, which in tumn will provide enhanced operational flexibility to support the Company's business. The
Company had got itself listed with the aspiration that listing will enhance its brand name and visibility and
would help attract retail clients for frading and depository accounts and allied services and it had also been
hoped that the increased branding will aid in attracting top talent and listing would allow a good platform for
grant of options. However, though the treasury operations and proprietary trading division have done
reasonably, it has been observed that listing has not brought any benefits in terms of increased branding and
visibility and the Company’s retail trading and depository activities have not performed up to optimum levels
as compared to other players in the market. Hence, in a proactive gesture, in keeping with the highest
standards of corporate governance, the promoter group would like to provide an exit opportunity to Public
Shareholders based on their independent assessment of the Company's future prospects; (b) The proposed
delisting will resultin reduction of the angoing substantial compliance costs and dedicated management time
being incurred associated with continued listing of Equity Shares, which can be refocused on its business. (c)
It would enhance Company's operational, financial and strategic flexibility including but not limited to
corporate restructurings, acquisitions, exploring new financing structures including financial support from the
members of the Promoter Group; and (d) The propesed delisting is in the interest of the Public Shareholders
as it will provide them an opportunity to exit from the Company at a price determined in accordance with the
SEBI Delisting Regulations, providing immediate liquidity.

3.BACKGROUND OF THEACQUIRERS

Mr. Vivek Agarwal, Acquirer, Sfo. Lakshmendra Kumar Agarwal aged 50 years, having PAN ACMPA9240L,
has promoted East India Securities Limited which is engaged in the business of Broking (Equity and Equity
Derivatives, Currency and Commodity Derivatives). He is well known in financial markets and is often invited
as a speaker at various seminars on Capital Markets. He has served on various committees formed by the
BSE, MCX and NSE. Mr. Azgarwal is the Promoter and Chairman of the Company. As on the date of this DPA,
Mr. Vivek Agarwal holds 42,340 Equity Shares in EISL. Mr. Vivek Agarwal has not been prohibited by SEBI
from dealing in securities in terms of section 11B of the SEBI Act, 1992 or under any other regulation. Mr.
Vivek Agarwal, Promoter, along with other Members of the Promoter Group collectively holding 72.51% are
giving the delisting offer.

4. BACKGROUND OF THE COMPANY

4.1. The Company was incorporated on June 08, 1995 as “East India Securities Private Limited” vide
Registration No. 21- 72026 under the Companies Act, 1956 and subsequently its name was changed to East
India Securities Limited on August 13, 1999. Its Registered Office is at DA-14, Saltlake City, Sector-1,
Kolkata-700064; Tel. No. : +91 33 40205915; Email : mail@eisec.com website : www.eisec.com. CIN is
L67120WB1995PLC072026. The Company is engaged in the business of Broking and Trading in Equity and
Equity Derivatives, Currency and Commodity Derivatives. EISL also provides services as a Depository
Participant (NSDL/CDSL). Itis a member of : NSE Capital Market segment since 1995; NSE Equity Derivates
since 2000; NSE Currency Derivates since 2008; BSE Capital Market since 2005.

4.2. As on date of this DPA, the members of the Board are :

Name and DIN Designation on Date of Shares
date of DPA Appointment | Held

Mr. Vivek Agarwal  DIN: 00768635 | Director 30th November, 1998| 42,340

Mr. Sanjay Kr Shroff DIN: 02610391 | Managing Director 3rd August, 2015 Nil

Mr. Tapas Kr Maity ~ DIN: 07151403 | Wholetime Director 3rd August, 2015 Nil

Mr, Tarit Kr Bhaumik DIN: 08070416
Ms. Kirti Kothari DIN: 08070455
Mr. Pradip Kumar ~ DIN: 08196318

Non-Executive Independent Director | 20th February, 2018 | Nil
Non-Executive Independent Director | 20th February, 2018 | Nil
Non-Executive Independent Director | 9th August, 2018 Nil

4.3. A summary of the financial performance of the Company, based on the Audited Standalone Financial
Statements of the (.‘.ompant'I for the Financial Years ended on 31st March, 2021, 31st March, 2020 and 31st
March, 2019, are setoutas below :

Particulars Financial Year Ending March 31
2021 2020 2019

Audited Audited Audited
Revenue from Operations 1,04,74,34 856 70,14,11,793 53,91,63,189
Total Income 1,08,91,26,711 71,22,85,543 67,15,67,796
Profit/(Loss) before tax 94,82,35,768 56,45,71,114 54,83,21,554
Profit/(Loss) after tax 71,82,27,772 44,66,26,727 44,27 48,189
Basic Earnings per Share 196 122 121
Equity Share Capital 3,66,70,000 3,66,70,000 3,66,70,000
Reserves and Surplus 4,61,09,84,669 3,89,27,56,897 3,44,61,30,170
Current Liabilities 2,13,54,12,359 1,06,68,38,729 83,37,48,181

5.PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY
5.1 The capital structure of the Company as on the date of this DPAis as follows :

Particulars Amount (in )
Authorised Capital 5,00,00,000
50,00,000 Equity Shares of T10/- each

Issued, Subscribed and Paid Up Equity Share Capital 3,66,70,000

36,67,000 Equity Shares of ¥10/- each

There are no outstanding instruments in the nature of warrants or fully or partly convertible debentures /
preference shares/ partly paid-up shares etc., which are convertible into Equity Shares at a later date. Equity
Shares held by the Members of the Promoter Group are not subject to any statutory lock-in. Mr. Vivek
Agarwal holds 42,340 Equity Shares in EISL. He along with other Members of the Promoter Group
(collectively referred to as “Acquirers”) hold 26,59,000 Equity Shares aggregating to 72.51% of the total
issued and paid-up Share Capital. The Acquirers or Promoters are not participating in the Delisting Offer as
sellers and will nottender their Shares in the RBB.

5.2. The Shareholding Pattern of the Company as on the date of this DPAIs as follows :

Particulars No. of Equity Shares % of Total
Promoter and promoter group (A) 26,59,000 72.51
Public Shareholders (B) 10,08,000 27.49
Total Shares 36,67,000 100.00

6. STOCK EXCHANGE FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED

The Equity Shares are currently listed and traded on BSE SME, from where the Acquirers are seeking to
delistthe Shares in accordance with SEBI Delisting Regulations by reverse book building.

7.LIKELY POST SUCCESSFUL DELISTING OFFER SHAREHOLDING PATTERN OF THE COMPANY
7.1.The post-delisting equity share capital structure is not going to change immediately upon successful
completion of the Delisting Offer. The most likely post-delisting shareholding of the Company, pursuant to a
successful completion of the Delisting Offer in terms of the SEBI Delisting Regulations, will be as follows :

Particulars No. of Equity Shares % of Total
Promoter and promoter group (A) 36,67,000 100
Public Shareholders (B) Nil Nil
Total Shares 36,67,000 100

*Assuming all offer shares are accepted in the Delisting offer
8. MANAGER TO THE DELISTING OFFER

CIN: L67120WB1995PLC072026 |

8.1. The Acquirers have appointed Finshore Management Services Limited having their Registered Office at
Anandlok, 2nd Floor, Block A, Room No. 207, 227, A.J.C. Bose Road, Kolkata - 700020, India as “Manager
to the Offer”. Tel. No. & Help Line number for Shareholders : +91-033-22895101 / 9831020743; Email :
ramakrishna@finshoregroup.com; Contact person: Mr. S. Ramakrishna lyengar.

9.REGISTRARTO THE DELISTING OFFER

9.1. The Acquirers have appointed Cameo Corporate Services Limited having its Registered Office at
"Subramanian Building", No.1 Club House Road, Chennai - 600002 India, as “Registrar to the Offer”. Tel.
No.: +91-44-40020700, 28460390; Fax No. : +91-44-28460129; Email : investor%c&mecindia.com: and
Contact Person : Mr. R.D. Ramasamy.

10.METHODOLOGY OF FUND PAY INAND BUYING BID BY ACQUIRER

For the implementation of the Delisting Offer, the Acquirer(s) have already deposited the required pay-in
amount in Escrow account as given in Para 20. On success of the offer, funds pay in will be made from the
Escrow account either directly to ICCL or through the buying Broker as per the instructions of ICCL. The
Acquirers have appointed a SEBI registered BSE broker as the Buying Broker to place the bid.

11. STOCK EXCHANGE DATAREGARDING THE COMPANY

11.1. The Equity Shares are infrequently traded on BSE SME in terms of Regulation 2(1)(j) of the SEBI SAST
Regulations.

11.2. The high, low and average market prices of the equity shares of the Company during the preceding 3
financial years are as follows :

Avera —I
Period High (1)(INR)| Low (1)(INR) | Price mgm] [Source: www.bseindia.com]
i N 1} Hi I fi i
April 1, 2018 March 31, 2018|1002 928 951 [Ies it ekl ot
April 1, 2019 - March 31, 2020] 1074 1002 1050 | pceis based on averag ofcloig prie
T f
April 1, 2020 - March 31, 2021|1034 994 1007 | than tho achal i e 1o rounding of

11.3. The monthly high and low market prices for the 6 months preceding the date of this DPA and the
corresponding volumes on BSE SME are as follows :

Period High (1)(INR)| Low (1)(INR)|  Volume [Source: www.bseindia.com]
May 2021 1030 1030 160 Notes

June 2021 1083 1030 3200 . . .

July 2021 1379 1121 B0 | e e e
e il L4 L L {2) Aforesaid figures may be slightl
September 2021 1425 1301 800 different than acluagl figures éue to Eourfding
October 2021 1333 1250 1440

12. DETERMINATION OF THE FLOOR PRICE /OFFER PRICE AND INDICATIVE PRICE

12.1. The Equity Shares are currently listed and traded on BSE SME with scrip code 541053 and security ID
*EIS". The acquirers propose to acquire the Equity shares from the Public Shareholders pursuant to a RBB
established in terms of Schedule Il of the SEBI Delisting Regulations.

12.2. The annualized trading turnover based on the trading volume of the Equity Shares on BSE SME during
the period from 1st September, 2020 to 31st August, 2021 (i.e., 12 calendar months prior to the month of the
BSE Notification Date) is as under :

Stock Exchange Total Shares Traded | Total Shares | Trading (as a % of outstanding shares)
BSE 126720 36,67,000 3.45

Based on above information taken from www.bseindia.com , the Equity Shares of the Company are not
frequently traded in terms of Regulation 2(1)(j) of the SEBI SAST Regulations. As required under Regulation
20 (2) of the SEBI Delisting Regulations, the floor price of the Delisting Offer is required to be determined in
terms of Regulation & of the SEBI SAST Regulations, as may be applicable. The reference date for
computing the floor price would be the date on which the BSE was notified of the board meeting in which the
delisting proposal was considered and approved, i.e., 21st September, 2021 (“Reference Date").

12.3. In terms of Regulation 8 of the SEBI SAST Regulations, the Floor price shall be the highest of the
following :

(a

The highest negotiated price per share of the target Company for any acquisition Not
under the agreement atiracting the obligation to make a Public Announcement | Applicable
of an open offer.

The volume-weighted average price paid or payable for acquisitions, whether Not
by the acquirer or by any person acting in concert with him, during the fifty-two | Applicable
weeks immediately preceding the date of the Reference Date.

(c) | The highest price paid or payable for any acquisition, whether by the acquirer/ Not
Promoter/Promoter Group or by any person acting in concert with him, during | Applicable
the twenty six weeks immediately preceding the Reference Date.

(d) | The volume-weighted average market price of such shares for a period of sixty Not

b

trading days immediately preceding the Reference Date as traded on the stock | Applicable
exchange where the maximum volume of trading in the shares of the Company
are recorded during such period, provided such shares are frequently traded.

(e) | Where the shares are not frequently traded, the price determined by the acquirer | ¥1306/- #

and the manager to the open offer taking into account valuation parameters
including, book value, comparable trading multiples, and such other parameters
as are customary for valuation of shares of such companies.

# As per Certificate dated 29th September, 2021 issued by Mr. Anand Kumar Gawade, Independent
Registered Valuer having Reg No. IBBI/RV/05/2019/10746, having office at 7, Saraswati Heights, Deccan
Gymkhana, Pune -411004, Email ID anRg@angca.com, calculating the floor price, computed in accordance
with Regulation 20(2) of SEBI Delisting Regulations read with Regulation 8 of SEBI SAST Regulations for the
Delisting Offer is ¥1306/-(Rupees One Thousand Three Hundred and Six Only) per Equity Share (*Floor
Price”). Hence, ¥1306 per share is the Floor Price and Offer Price being offered by the Acquirers to the Public
Shareholders. The acquirers have not exercised the option of providing an indicative price under Regulation
20 (4) ofthe SEBI Delisting Regulations,

13. DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE

13.1 The Acquirers propose to acquire the Offer Shares by RBB through BSE OTB Window, in accordance
with SEBI Delisting Regulations and the SEBI Circulars (defined below). All Public Shareholders can tender
their Offer Shares during Bid Period. The minimum price offered per Share in accordance with SEBI Delisting
Re%ulations shall be the price at which the sh areholding of the Promoter Group reaches 90% of the total paid-
up Equity Capital and shall not be lower than the Floor Price (“Discovered Price”). Acquirers are not obligated
to accept Discovered Price if it is above the Floor Price. Acquirers may, at their discretion, subject to the
regulations: (a) Accept the Discovered Price; or (b) Offer a price higher than Discovered Price; or (c) Offera
Counter Offer Price.

13.2. The “Exit Price” shall be :

a) The Discovered Price, if accepted by the Acquirers;

b) A price higherthan the Discovered Price, if offered by the Acquirers at their discretion; or

c) The Counter Offer Price offered by the Acquirers at their absolute discretion, and if accepted by Public
Shareholders, results in the shareholding of the members of the Promoter Group reaching 90% of the total
paid-up equity share capital. Acquirers will notaccept Shares at price exceeding Exit Price.

13.3. If the Acquirers do not accept the Discovered Price in terms of Regulation 20 & 22 of the SEBI Delisting
Regulations or the Delisting Offer fails in terms of Regulation 23 of the SEBI Delisting Regulations, then (a)
The Acquirers will have no right or obligation to acquire the Offer Shares tendered in the Delisting Offer; (b)
TheAcquirers, will within 2 working days of Bid closure date, announce such rejection of the Discovered Price
or failure of the Delisting Offer, through an announcementin newspapers where this DPAis published; (c) No
Final application for delisting shall be made before BSE; (d) Lien on Equity Shares tendered in Delisting Offer
will be released and / or returned to respective Public Shareholders within stipulated time and (g) The Escrow
Accounts opened mentioned herein shall be closed.

14. MINIMUMACCEPTANCE AND SUCCESS CONDITIONS TO THE DELISTING OFFER

The acquisition of Offer Shares by the Acquirers pursuant to the Delisting Offer and the successful delisting of
the Company are conditional upon :

14.1.The post-Delisting Offer shareholding of the Acquirers, along with the Equity Shares tendered or offered
by the public shareholders accepted as eligible bids at the Discovered Price or the Counter Offer Price, as the
case may be, reaches 90% of the total issued Equity Shares excluding: (i} Equity Shares held by custodian(s)
against which depository receipts have been issued overseas; (ii) Equity Shares held by a Trust set up for
implementing an Employee Benefit scheme under the SEBI (Share Based Employee Benefits) Regulations,
2021, as amended; and (iii) Equity Shares held by inactive shareholders such as vanishing and struck off
companies, shares transferred to the Investor Education and Protection Fund's account and Equity Shares
held in terms of Regulation 39(4) read with Schedule VI of the SEBI Listing Obligations and Disclosure
Requirements) Regulations, 2015. Inactive shareholders will be determined as on the date of In-Principle
approval from BSE as mentioned herein. It may be noted that not with standing anything contained in this
DPA, the Acquirers reserve the right to accept or reject the Discovered Price if itis higher than the Floor Price ;
For success, Public Shareholders have to offer a minimum of 6,41,300 Equity Shares or higher so as to cause
the cumulative number of Equity Shares held by the Acquirers and Promoter Group to be equal to or in
excess of 33,00,300 Equity Shares representing 90% of the paid-up Equity Shares as per Regulation 21(a) of
the SEBI Delisting Regulations ('Minimum Acceptance Condition'), at a price which the Acquirers accept.
Where Counter r is not made, acquirers are bound to accept the Equity Shares tendered if the
Discovered Price determined through the RBB is equal to the Floor Price. If Discovered Price is higher than
Floor Price, Acquirers at their discretion, can either accept the higher price or reject it or offer a Counter Price
incompliance with SEBI Delisting Regulation & Schedule IV.

15. ACQUISITION WINDOW FACILITY

Pursuant to the SEBI Delisting Regulations, the Acquirers are required to facilitate tendering of the Equity
Shares by Public Shareholders and settlement of the same, through the "Stock Exchange Mechanism'
prescribed by SEBI vide its circular reference numbers 1/2015 dated 13.04.15, 131 dated 09.12.16 and 615
dated 13.08.21, ("SEBI Circulars'). The Acquirers have chosen Acquisition Window Facility or OTB provided
by BSE as the designated stock exchange, who have issued guidelines detailing the mechanism for
acquisition of shares through Stock Exchanges.

16.DATES OF OPENING AND CLOSING OF BID PERIOD

16.1. All the Public Shareholders holding Equity Shares are eligible to participate in the RBB process by
tendering, the whole or part of the Equity Shares held by them through the Acquisition Window Facility or OTB
of BSE at or above the Floor Price. The period during which the Public Shareholders may tender their Equity
Shares pursuant to the RBB (the “Bid Period”) shall commence on 30.11.2021 (the “Bid Opening Date")
and close on 06.12.2021 (the “Bid Closing Date”).

During the Bid Period, Public Shareholders should place their bids through their respective BSE stock
brokers in the Acquisition Window Facility or OTB during normal trading hours of secondary market on or
before the Bid Closing Date for being eligible for participation in the Delisting Offer. Bids not uploaded in the
Acquisition Window Facility or OTB within time will not be considered for delisting purposes and will be
rejected.

17.MANNER IN WHICH DELISTING OFFER CAN BEACCEPTED/PROCEDURE FOR TENDERING

The Letter of Offer, with necessary instructions, is being emailed / despatched to the Public Shareholders on
the Specified Date mentioned herein below. In the event of an accidental non-receipt of the Letter of Offer by
any Shareholder, such Shareholder may obtain a copy of the Letter of Offer by writing to the Registrar to the
Offer at their address given in paragraph 9of this DPA, clearly marking the envelope “EISL - Delisting Offer”.
Alternatively, the Public Shareholders may obtain copies of the Letter of Offer from the website of BSE i.e.,
www.bseindia.com, or from the website of the Registrar to the Offer, at https://cameoindia.com/.

17.1. Procedure to be followed by Public Shareholders holding Offer Shares in dematerialized form

a) Public Shareholders who desire to tender their Shares in demat form would have to deposit appropriate
depository instruction/ slip with their Depository Participant for marking lien/ transferring shares to the
Member Pool Account of their BSE registered Stock Broker / ICCL (Indian Clearing Corporation Limited) as
per the procedure laid down in SEBI Circulars mentioned in para 15.1 and circulars issued by ICCL/ BSE.
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The Settlement Type (normally “Delisting”) and Settlement number will be available in the offer opening
circular that will be issued by BSE / ICCL shortly.

b) During the Bid Period, Public Shareholders should place their bids through their respective BSE stock
brokers in the Acquisition Window Facility or OTB during normal trading hours of secondary market on or
before the Bid Closing Date, by indicating to their Selling Broker the details, including number of shares and
reverse bidding price. Shareholders should not send bids to the Company / Acquirers / Manager to the Offer.
Upon placing the bid, the Public Shareholder should obtain from his / her BSE Broker a Transaction
Registration Slip (TRS') generated by exchange bidding system which contains the details of order
submitted and satisfy himself/ herself of the correctness of the same. Submission of Bid Form and TRS is not
mandatory in case of demat.

¢} For custodian participant orders for demat shares, early pay-in is mandatory prior to confirmation of bid by
custedian. Custodian shall confirm or reject the bids not later than the close of trading hours on BID Close
day.

17.2. Procedure to be followed by Public Shareholders holding Offer Shares in physical form

As on date of this DPA, no shares exist in physical form .Investors with physical shares can tender their
shares, following strictly the provisions of SEBI circular SEBIYHO/CFD/CMD1/CIR/P/2020/144 dt. 31.7.20.
Details are also repeated in the Letter of Offer being despatched.

18.METHOD OF SETTLEMENT

Upon finalization of basis of acceptance as per the SEBI Delisting Regulations, settlement of trades shall be
carried out in the manner similar to the secondary market as per 'SEBI Circulars™ mentioned herein. Funds
from the Acquirers' Escrow account shall be utilized for pay in. The Public Shareholders will receive the
consideration and/or unaccepted shares in their Bank Account and demat account mentioned in depository
records, failing which through the Selling Broker. The Selling Broker would issue a contract note to the
respective Public Shareholder whose Offer Shares are accepted. Public Shareholders should consult their
respective Selling Broker for payment of any STT, taxes and expenses (including brokerage) that may be
levied upon the Public Shareholders upon tendering their Shares.

19. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

19.1. The Public Shareholders may submit their Bids during the Bid Period. Additionally, once the Equity
Shares have been delisted from BSE SME, the Public Shareholders who either do not tender their Equity
Shares in the Delisting Offer or whose price quoted was higher than the Exit Price may offer their Offer Shares
for sale to the Acquirers at the Exit Price for a period of 1 year following the date of the delisting.

20.DETAILS OF THEESCROWACCOUNT

20.1, The estimated consideration payable under the SEBI Delisting Regulations at the Floor Price of T1306/-
per Equity Share multiplied by the number of the Equity Shares held by the Public Shareholders is ¥131.64
Crore (“Escrow Amount”). The Escrow Amount has been deposited by the acquirer (s) Mr. Vivek Agarwal in
the manner set out below.

20.2. In accordance with Regulation 14 of the SEBI Delisting Regulations, Indusind Bank, a scheduled
commercial Bank and a Banker to the offer registered with SEBI (“Escrow Bank"), and the Manager to the
Offer have entered into an escrow agreement dated 29th October, 2021 pursuant to which Acquirers have
opened an escrow account in the name of “Vivek Agarwal A/C Delisting Offer” with the Escrow Bank at
their branch at Kolkata (“Escrow Account”),

20.3. Acquirers have deposited an amount of ¥131.65 Crore in Escrow Accountin cash.

20.4. On determination of the discovered price and making of the public announcement under sub-requlation
4of Re?ulatjon 17 of the SEBI Delisting Regulations, the Acquirers shall ensure compliance with Regulation
14(4) of the SEBI Delisting Regulations by depositing in the escrow account such additional sum as may be
sufficient to make up the entire sum due and payable as consideration in respect of Equity Shares
outstanding with the Public Shareholders.

21.SCHEDULE OF ACTIVITIES

Activity Date Day
Specified Date for determining the names of 23rd November, 2021| Tuesday
Shareholders to whom the Letter of Offer shall be sent @

Date of receipt of BSE in-principle approval 23rd November, 2021]  Tuesday
Date of publication of the DPA 24th November, 2021 | Wednesday
Last date for dispatch of Letter of Offer/ Bid Forms to 24th November, 2021| Wednesday
Public Shareholders as of Specified Date

Recommendation by Independent Directors of 25th November, 2021| Thursday
the Company

Bid Opening Date (bid starts at market hours) 30th November, 2021| Tuesday
Last Date for upward revision or withdrawal of bids 3rd December, 2021 Friday
Bid Closing Date (bid closes at market hours) Bth December, 2021 | Monday
Last date for announcement of Counter Offer 8th December, 2021 | Wednesday
Last date for announcement of Discovered Price / 8th December, 2021 | Wednesday
Exit Price and the Acquirers' acceptance /

nonacceptance of Discovered Price/ Exit Price*

Proposed date for payment of consideration to Public 14th December, 2021| Tuesday
Shareholders and/ or return of Equity Shares to Public

Shareholders** in case of Bids not being accepted /

failure of the Delisting Offer

@ Specified Date is only for the purpose of determining names of Public Shareholders to whom Letter of
Offer is sent. However, all Public Shareholders, who are eligible to participate in the Delisting Offer, can
submit their Bids in OTB through their respective Seller Member during the Bid Period. Changes to the
proposed timeline, if any, will be notified to by way of a public announcement in the same newspapers
where this DPA s published.

*This is an indicative date and announcement may be made on or before 8th December, 2021, being
second working day from the Bid Closing Date.

**Subject to the acceptance of the Discovered Price or offer of an Exit Price higher than the Discovered
Price by the Acquirers.

22.CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY

22.1. The Board has certified that :

a) There are no material deviations in utilization of the proceeds of the issues (as compared to the stated
objects in such issues) of securities made by the Company during the 5 years immediately preceding the date
of this DPA from the stated object of the issue;

b) All material information which is required to be disclosed under the provisions of the continuous listing
requirements under the relevant equity listing agreement entered into between the Company and BSE or the
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as applicable
from time to time have been disclosed to BSE;

c¢) The Company is in compliance with applicable provisions of securities law;

d) The members of Promoter Group or their related entities have not carried out any transaction during the
aforesaid period to facilitate the success of the Delisting Offer which is not in compliance with the provisions
of Regulation 4(5) of the SEBI Delisting Regulations; and

e) The delisting of Equity Shares is in the interest of the Shareholders.

23.COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY

Name : Ms. Nikita Chamaria, Address : 17B, Rupchand Mukherjee Lane, Bhawanipore, Kolkata-700025,
Email: mail@eisec.com, Tel. No. : 9836583261.

24. DOCUMENTS FORINSPECTION

Copies of following documents will be available for inspection to Public Shareholders of the Compang atthe
Office of Manager to the Offer, on any day (except Saturdays, Sundays & Public Holidays) from 10.30 am to
2.00 pm.

1. Certificate of Incorporation, Memorandum and Articles of Association of the Company.

2. Audited Financials of the Company for the FY ended 31st March, 2021, 2020, 2019, and unaudited
financials for the period ended 30.09.2021.

3. Memorandum of Understanding dated 20.09.2021 between Finshore Management Services Limited & the
Acquirer and Copy of Undertakings received.

4, Chartered Accountant certificate dated 20.09.2021 that the Acquirers have sufficient net worth to
discharge the purchase obligations under the open offer.

5. Copy of the Intention of Acquirers for (a) Acquiring all Equity Shares that are held by public shareholders
and (b) Consequently voluntarily delist the Equity Shares from BSE Limited ('BSE') and Initial Public
Announcement dated 20.09.2021.

6. Copy of Due Diligence Report of Ms. Aditi Jhunjhunwala, peer review Company secretary dated
29.09.2021 and Share Capital Audit Report dated 28.09.2021 under Regulation 76 of Securities and
Exchange Board of India (Depositories and Participants) Regulations, 2018 submitted by Chartered
Accountant.

7. Copy of Valuation Report dated 29.09.2021 submitted by Mr. Anand Kumar Gawade, Registered Valuer.

8. Copy of Escrow Agreement dated 29.09.2021 amongst the Acquirers, Indusind Bank Limited and Finshore
Management Services Limited.

9. Copy of Letters from Indusind Bank Limited confirming Escrow account Balance of ¥34 cr. within 7 days of
Special resolution and cumulative ¥131.65 crore on receipt of In Principle approval from BSE.

10. BSE In-principle Approval Letter dated 23.11.2021.

25. GENERAL DISCLAIMER

“EVERY PERSON WHO DESIRES TO AVAIL OF THE DELISTING OFFER MAY DO SO PURSUANT TO
INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM
AGAINST THE ACQUIRERS, THE MANAGER TO THE OFFER (INCLUDING ITS DIRECTORS) OR THE
COMPANY (INCLUDING ITS DIRECTORS) WHATSOEVER BY REASON OF ANY LOSS WHICH MAY BE
SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND
TENDER OF SECURITIES THROUGH THE RBB THROUGH ACQUISITION WINDOW FACILITY OR OTB
OR OTHERWISE WHETHER BY REASON OF ANYTHING STATED OR OMITTED TO BE STATED
HEREIN ORANY OTHER REASON WHATSOEVER."

OTHER INFORMATION

1. DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE
AVAILABLE INTHE LETTER OF OFFER.

2, This DPA and Letter of Offer is expected to be available on the websites :
www.cameoindia.com and www.bseindia.com.

3. The Acquirers accept full responsibility for the information contained in the DPA and also for the fulfilment of
the obligations as laid down in SEBI Delisting Regulations, 2011.

www.eisec.com,

MANAGER TO THE OFFER REGISTRAR TO THE OFFER
( ‘g&
CAMEO

FINSHORE MANAGEMENT SERVICES LIMITED,
CIN: U74900WB2011PLC169377

ADDRESS: ANANDLOK BLOCK A, ROOM-207,
227, AJC BOSE ROAD,

KOLKATA-700020

TEL: +91-033-22895101/9831020743

CAMEO CORPORATE SERVICES LIMITED
CIN: UB7120TN1998PLC041613
ADDRESS: "SUBRAMANIAN BUILDING™
NO.1 CLUB HOUSE ROAD

CHENNAI - 600002

TEL: +91-44-40020700, 28460390

WEBSITE:WWW.FINSHOREGROUP.COM WEBSITE:WWW.CAMEQINDIA.COM
INVESTOR GRIEVANCE EMAIL 1D : GRIEVANCE EMAIL ID:
RAMAKRISHNA@FINSHOREGROUP.COM INVESTOR@CAMEQINDIA.COM

CONTACT PERSON: MR. S RAMAKRISHNA IYENGAR
SEBI REGISTRATION NO: INM000012185
VALIDITY: PERMANENT

CONTACT PERSON: MR. R.D. RAMASAMY
SEBI REGISTRATION NO: INRO00003753
VALIDITY: PERMANENT

FOR AND ON BEHALF OF THE ACQUIRERS
SDi-
VIVEK AGARWAL

PLACE : KOLKATA
DATE :23.11.2021
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This Detailed PublicAnnouncement (“DPA”) is being issued by Mr. Vivek Agarwal, Promoter and member of the
Promoter Group of East India Securities Ltd. (“the Company” or “EISL”) as defined under the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “Promoter
Group”) either individually or collectively or together with one or more Members of the Promoter Group as the
case may be, (collectively referred to as "Acquirers") to the public shareholders (“Public Shareholders”) of
the Company in respect of proposed acquisition of upto10,08,000 Equity Shares (“Offer shares”) of Face
Value I10/- each (“Equity Shares”) representing 27.49% of the total Paid up Equity Share Capital of the
Company and consequent voluntary delisting of the Equity Shares of the Company from SME Platform of BSE
Limited (“BSE”) pursuant to Regulation 8 and other applicable provisions of Securities and Exchange Board of
India (Delisting of Equity Shares) Regulations, 2021, as amended, (“SEBI Delisting Regulations”) and in
accordance with the terms and conditions set out below (“Delisting Offer”/"The Offer”).

1.BACKGROUND OF THE DELISTING OFFER

1.1.As on the date of this DPA, Equity Shares aggregating to 72.51% of the total issued and paid-up equity
share capital of the Company, are held by the members of the promoter group and Public Shareholders hold
10,08,000 Equity Shares aggregating to 27.49%. The Acquirers are making this DPA to acquire all Equity
Shares held by Public Shareholders (“Offer Shares”). If the Delisting Offer is successful, in accordance with
the SEBI Delisting Regulations, application will be made to voluntarily delist the Equity Shares from the SME
Platform of BSE Limited (“BSE”) in accordance with the SEBI Delisting Regulations, this DPA, the Letter of
Offer and any other related documents.

1.2. The Acquirers, vide letter dated 20th September, 2021, expressed their intention to the Board of
Directors of the Company (“Board”) to acquire the Offer Shares and consequently make an offer to
voluntarily delist the Equity Shares from BSE in accordance with the SEBI Delisting Regulations and had
appointed Finshore Management Services Limited, SEBI Registered Category — I, Merchant Banker as
Manager to the Offer. The receipt of the Delisting Letter was intimated to BSE on 20.09.2021 (“Stock
Exchange Notification Date”) and on BSE website for investors. Under regulation 10 of the SEBI Delisting
Regulations, EISL, initiated all actions as necessary to give effect to the Delisting Offer and appointed Ms.
Aditi Jhunjhunwala, a Company Secretary holding peer review Certificate No. [2018WB2175500, to carry out
due diligence (“Peer Review Company Secretary”) and on 21.09.21 intimated BSE convening a Board
Meetingon 29.09.21.

1.3. The Board, in its meeting on 29.09.21, inter-alia, took on record the following: (a) The Due Diligence
Report dated 29.09.21 by the Peer Review Company Secretary (b) The Share Capital audit report dated
28.09.21submitted by Chartered Accountant, in accordance with Regulation 76 of the SEBI (Depositories
and Participants) Regulations, 2018 read with Regulation 12(2) of the SEBI Delisting Regulations. The Board
certified under Regulation 10(4) that : (i) The Company is in compliance with applicable provisions of
securities laws; (i) Mr. Vivek Agarwal and other members of promoter group are in compliance with
Regulation 4(5) of the SEBI Delisting Regulations; and (iii) The Delisting Offer is in the interest of the
shareholders. The Board granted its approval to (a) Seek Shareholders' approval by special resolution
through postal ballot/e-voting, and approved the draft of the postal ballot Notice and the explanatory
statement there to; and to (i) Obtain approval of BSE in accordance with the Delisting Regulations. Ms.
Aparna Majeji, Practicing Company Secretary (ACS No. 61619, CP No. 24674), was appointed as the
scrutinizer in terms of the Companies Act, 2013 to conduct the postal ballot in a fair and transparent manner.
The outcome of the meeting of the Board was intimated by the Company to BSE on 29.09.21. The Board also
took on record on 29.09.21 the communication received on behalf of the acquirers with certificate issued b:

Mr. Anand Kumar Gawade, Independent Registered Valuer having Reg. No. IBBI/RV/05/2019/10746,
certifying the Floor price for the Delisting Offer to be ¥1306/- (Rupees One Thousand Three Hundred and Six
Only) (“Floor Price”) determined in accordance with the SEBI Delisting Regulations (“Floor Price Letter”).

1.4. After the despatch of postal ballot notice dated 29.09.21, E-Voting commenced on 5th October, 2021 and
ended on 3rd November, 2021. The Shareholders approved the Delisting Offer by special resolution on 3rd
November, 2021, .e., the last date for e-voting. On 03.11.21, the ballot results were announced and intimated
to BSE. The votes cast by Public Shareholders in favour of the Delisting Offer are 9,93,280 votes which is
more than twice the votes cast againstiti.e., 320 votes.

1.5. BSE has issued its in-principle approval to the Delisting Offer subject to compliance with the SEBI
Delisting Regulations, pursuant to its Letter dated 23.11.2021, in accordance with Regulation 12(3) of the
SEBI Delisting Regulations. As required under Regulation 15(1) of the SEBI Delisting Regulations, this DPA
is being issued in English and vernacular newspapers. Modifications to this DPA, if any, and further
information, if required under regulations 17(4) and 28(4) and others, will be notified by way of issuing
communication in the same newspapers.

2.NECESSITY AND OBJECTIVE OF THE DELISTING OFFER

Inthe Delisting Letter, Acquirers specified the following as the rationale for the Delisting Offer :

a) The proposed delisting would enable the members of the Promoter Group to obtain full ownership of the
Company, which in turn will provide enhanced operational flexibility to support the Company's business. The
Company had got itself listed with the aspiration that listing will enhance its brand name and visibility and
would help attract retail clients for trading and depository accounts and allied services and it had also been
hoped that the increased branding will aid in attracting top talent and listing would allow a good platform for
grant of options. However, though the treasury operations and proprietary trading division have done
reasonably, it has been observed that listing has not brought any benefits in terms of increased branding and
visibility and the Company's retail trading and depository activities have not performed up to optimum levels
as compared to other players in the market. Hence, in a proactive gesture, in keeping with the highest
standards of corporate governance, the promoter group would like to provide an exit opportunity to Public
Shareholders based on their independent assessment of the Company's future prospects; (b) The proposed
delisting will resultin reduction of the ongoing substantial compliance costs and dedicated management time
being incurred associated with continued listing of Equity Shares, which can be refocused on its business. (c)
It would enhance Company's operational, financial and strategic flexibility including but not limited to
corporate restructurings, acquisitions, exploring new financing structures including financial support from the
members of the Promoter Group; and (d) The proposed delisting is in the interest of the Public Shareholders
as it will provide them an opportunity to exit from the Company at a price determined in accordance with the
SEBI Delisting Regulations, providingimmediate liquidity.

3.BACKGROUND OF THEACQUIRERS

Mr. Vivek Agarwal, Acquirer, S/o. Lakshmendra Kumar Agarwal aged 50 years, having PAN ACMPA9240L,
has promoted East India Securities Limited which is engaged in the business of Broking (Equity and Equity
Derivatives, Currency and Commodity Derivatives). He is well known in financial markets and is often invited
as a speaker at various seminars on Capital Markets. He has served on various committees formed by the
BSE, MCX and NSE. Mr. Agarwal is the Promoter and Chairman of the Company. As on the date of this DPA,
Mr. Vivek Agarwal holds 42,340 Equity Shares in EISL. Mr. Vivek Agarwal has not been prohibited by SEBI
from dealing in securities in terms of section 11B of the SEBI Act, 1992 or under any other regulation. Mr.
Vivek Agarwal, Promoter, along with other Members of the Promoter Group collectively holding 72.51% are
giving the delisting offer.

4.BACKGROUND OF THE COMPANY

4.1. The Company was incorporated on June 08, 1995 as “East India Securities Private Limited” vide
Registration No. 21- 72026 under the Companies Act, 1956 and subsequently its name was changed to East
India Securities Limited on  August 13, 1999. Its Registered Office is at DA-14, Saltlake City, Sector-1,
Kolkata-700064; Tel. No. : +91 33 40205915; Email : mail@eisec.com website : www.eisec.com. CIN is
L67120WB1995PLC072026. The Company is engaged in the business of Broking and Trading in Equity and
Equity Derivatives, Currency and Commodity Derivatives. EISL also provides services as a Depository
Participant (NSDL/CDSL). Itis a member of : NSE Capital Market segment since 1995; NSE Equity Derivates
since 2000; NSE Currency Derivates since 2008; BSE Capital Market since 2005.

4.2. As on date of this DPA, the members of the Board are :

Name and DIN Designation on Date of Shares
date of DPA Appointment Held

Mr. Vivek Agarwal ~ DIN: 00768635 | Director 30th November, 1998 42,340

Mr. Sanjay Kr Shroff DIN: 02610391 | Managing Director 3rd August, 2015 Nil

Mr. Tapas Kr Maity ~ DIN: 07151403 | Wholetime Director 3rd August, 2015 Nil

Mr. Tarit Kr Bhaumik DIN: 08070416
Ms. Kirti Kothari DIN: 08070455
Mr. Pradip Kumar ~ DIN: 08196318

Non-Executive Independent Director | 20th February, 2018 | Nil
Non-Executive Independent Director | 20th February, 2018 | Nil
Non-Executive Independent Director | 9th August, 2018 Nil

4.3. A summary of the financial performance of the Company, based on the Audited Standalone Financial
Statements of the Company for the Financial Years ended on 31st March, 2021, 31st March, 2020 and 31st
March, 2019, are setout as below :

Particulars Financial Year Ending March 31
2021 2020 2019

Audited Audited Audited
Revenue from Operations 1,04,74,34,856 70,14,11,793 53,91,63,189
Total Income 1,08,91,26,711 71,22,85,543 67,15,67,796
Profit/(Loss) before tax 94,82,35,768 56,45,71,114 54,83,21,554
Profit/(Loss) after tax 71,82,27,772 44,66,26,727 44,27,48,189
Basic Earnings per Share 196 122 121
Equity Share Capital 3,66,70,000 3,66,70,000 3,66,70,000
Reserves and Surplus 4,61,09,84,669 3,89,27,56,897 3,44,61,30,170
Current Liabilities 2,13,54,12,359 1,06,68,38,729 83,37,48,181

5.PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY
5.1The capital structure of the Company as on the date of this DPAis as follows :

Particulars Amount (inX)
Authorised Capital 5,00,00,000
50,00,000 Equity Shares of ¥10/- each

Issued, Subscribed and Paid Up Equity Share Capital 3,66,70,000

36,67,000 Equity Shares of 10/- each

There are no outstanding instruments in the nature of warrants or fully or partly convertible debentures /
preference shares/ partly paid-up shares etc., which are convertible into Equity Shares at a later date. Equity
Shares held by the Members of the Promoter Group are not subject to any statutory lock-in. Mr. Vivek
Agarwal holds 42,340 Equity Shares in EISL. He along with other Members of the Promoter Group
(collectively referred to as “Acquirers”) hold 26,59,000 Equity Shares aggregating to 72.51% of the total
issued and paid-up Share Capital. The Acquirers or Promoters are not participating in the Delisting Offer as
sellers and will not tender their Shares in the RBB.

5.2. The Shareholding Pattern of the Company as on the date of this DPAs as follows :

Particulars No. of Equity Shares % of Total
Promoter and promoter group (A) 26,59,000 72.51
Public Shareholders (B) 10,08,000 27.49
Total Shares 36,67,000 100.00

6.STOCK EXCHANGE FROMWHICH THE EQUITY SHARES ARE SOUGHT TO BE DELISTED

The Equity Shares are currently listed and traded on BSE SME, from where the Acquirers are seeking to
delistthe Sharesinaccordance with SEBI Delisting Regulations by reverse book building.

7.LIKELY POST SUCCESSFUL DELISTING OFFER SHAREHOLDING PATTERN OF THE COMPANY

7.1.The post-delisting equity share capital structure is not going to change immediately upon successful
completion of the Delisting Offer. The most likely post-delisting shareholding of the Company, pursuant to a
successful completion of the Delisting Offer in terms of the SEBI Delisting Regulations, will be as follows :

No. of Equity Shares % of Total

Promoter and promoter group (A) 36,67,000 100
Public Shareholders (B) Nil Nil
Total Shares 36,67,000 100

Particulars

*Assuming all offer shares are accepted in the Delisting offer
8.MANAGER TO THE DELISTING OFFER

CIN: L67120WB1995PLC072026 |
Registered Office : DA-14 Saltlake City Sector-1 Kolkata-700064, West Bengal | Company Secretary & Compliance Officer : Ms. Nikita Chamaria Tel. : +91 033 40205915

Website : www.eisec.com; Email ID : mail@eisec.com

8.1. The Acquirers have appointed Finshore Management Services Limited having their Registered Office at
Anandlok, 2nd Floor, Block — A, Room No. 207,227, A.J.C. Bose Road, Kolkata - 700020, India as “Manager
to the Offer”. Tel. No. & Help Line number for Shareholders : +91-033-22895101 / 9831020743; Email :
ramakrishna@finshoregroup.com; Contact person: Mr. S. Ramakrishna lyengar.

9.REGISTRARTO THE DELISTING OFFER

9.1. The Acquirers have appointed Cameo Corporate Services Limited having its Registered Office at
"Subramanian Building", No.1 Club House Road, Chennai — 600002 India, as “Registrar to the Offer”. Tel.
No.: +91-44-40020700, 28460390; Fax No. : +91-44-28460129; Email : investor@cameoindia.com; and
ContactPerson : Mr.R.D. Ramasamy.

10.METHODOLOGY OF FUND PAY INAND BUYING BID BY ACQUIRER

For the implementation of the Delisting Offer, the Acquirer(s) have already deposited the required pay-in
amount in Escrow account as given in Para 20. On success of the offer, funds pay in will be made from the
Escrow account either directly to ICCL or through the buying Broker as per the instructions of ICCL. The
Acquirers have appointed a SEBI registered BSE broker as the Buying Broker to place the bid.

11. STOCK EXCHANGE DATAREGARDING THE COMPANY

11.1. The Equity Shares are infrequently traded on BSE SME in terms of Regulation 2(1)(j) of the SEBI SAST
Regulations.

11.2. The high, low and average market prices of the equity shares of the Company during the preceding 3
financial years are as follows :

Average
Period High (1)(INR)| Low (1)(INR) | Price (1)(INR)| [Source: www.bseindia.com]
i Notes : (1) High and low price for the period
April 1, 2018 - March 31,2019] 1002 928 951 a?éegasg& Hgn anc, aoy‘”plr"'c‘gg ;’r;(} aevggg)e
April 1, 2019 - March 31, 2020 1074 1002 1050 ;i{ifgeeigabgsred on average s(i'f crlgsig grlecnet
. resaid fgu [ ITfert
April 1, 2020 - March 31, 2021 1034 994 1007 than ihe aciiel figureg due tgroaning off.

11.3. The monthly high and low market prices for the 6 months preceding the date of this DPA and the
corresponding volumes on BSE SME are as follows :

Period High (1)(INR)| Low (1)(INR)|  Volume [Source: www.bseindia.com]
May 2021 1030 1030 160 Notes :
June 2021 1083 1030 3200

1) High and low price for the period are
July 2021 1379 1121 28960 (1) Hig based on i‘:jtra-day pricpes
August 2021 1470 1225 52960 (2) Aforesaid figures may be slightly
September 2021 1425 1301 800 different than actual figures due to rounding
October 2021 1333 1250 1440

12. DETERMINATION OF THE FLOOR PRICE /OFFER PRICE AND INDICATIVE PRICE

12.1. The Equity Shares are currently listed and traded on BSE SME with scrip code “541053 and security ID
“EIS”. The acquirers propose to acquire the Equity shares from the Public Shareholders pursuant to a RBB
established in terms of Schedule Il of the SEBI Delisting Regulations.

12.2. The annualized trading turnover based on the trading volume of the Equity Shares on BSE SME during
the period from 1st September, 2020 to 31st August, 2021 (i.e., 12 calendar months prior to the month of the
BSE Notification Date)is as under :

Stock Exchange Total Shares Traded | Total Shares | Trading (as a % of outstanding shares)
BSE 126720 36,67,000 3.45

Based on above information taken from www.bseindia.com , the Equity Shares of the Company are not
frequently traded in terms of Regulation 2(1)(j) of the SEBI SAST Regulations. As required under Regulation
20 (2) of the SEBI Delisting Regulations, the floor price of the Delisting Offer is required to be determined in
terms of Regulation 8 of the SEBI SAST Regulations, as may be applicable. The reference date for
computing the floor price would be the date on which the BSE was notified of the board meeting in which the
delisting proposal was considered and approved, i.e., 21st September, 2021 (“Reference Date”).

12.3. In terms of Regulation 8 of the SEBI SAST Regulations, the Floor price shall be the highest of the
following :

(a

The highest negotiated price per share of the target Company for any acquisition Not
under the agreement attracting the obligation to make a Public Announcement | Applicable
of an open offer.

(b) | The volume-weighted average price paid or payable for acquisitions, whether Not
by the acquirer or by any person acting in concert with him, during the fifty-two | Applicable
weeks immediately preceding the date of the Reference Date.

(c) | The highest price paid or payable for any acquisition, whether by the acquirer/ Not
Promoter/Promoter Group or by any person acting in concert with him, during | Applicable
the twenty six weeks immediately preceding the Reference Date.

(d) | The volume-weighted average market price of such shares for a period of sixty Not

trading days immediately preceding the Reference Date as traded on the stock | Applicable
exchange where the maximum volume of trading in the shares of the Company
are recorded during such period, provided such shares are frequently traded.

(€) | Where the shares are not frequently traded, the price determined by the acquirer | ¥1306/- #

and the manager to the open offer taking into account valuation parameters
including, book value, comparable trading multiples, and such other parameters
as are customary for valuation of shares of such companies.

# As per Certificate dated 29th September, 2021 issued by Mr. Anand Kumar Gawade, Independent
Registered Valuer having Reg No. IBBI/RV/05/2019/10746, having office at 7, Saraswati Heights, Deccan
Gymkhana, Pune -411004, Email ID ang@angca.com, calculating the floor price, computed in accordance
with Regulation 20(2) of SEBI Delisting Regulations read with Regulation 8 of SEBI SAST Regulations for the
Delisting Offer is ¥1306/-(Rupees One Thousand Three Hundred and Six Only) per Equity Share (“Floor
Price”). Hence, T1306 per share is the Floor Price and Offer Price being offered by the Acquirers to the Public
Shareholders. The acquirers have not exercised the option of providing an indicative price under Regulation
20 (4) of the SEBI Delisting Regulations.

13. DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE

13.1 The Acquirers propose to acquire the Offer Shares by RBB through BSE OTB Window, in accordance
with SEBI Delisting Regulations and the SEBI Circulars (defined below). All Public Shareholders can tender
their Offer Shares during Bid Period. The minimum price offered per Share in accordance with SEBI Delisting
Regulations shall be the price at which the shareholding of the Promoter Group reaches 90% of the total paid-
up Equity Capital and shall not be lower than the Floor Price (“Discovered Price”). Acquirers are not obligated
to accept Discovered Price if it is above the Floor Price. Acquirers may, at their discretion, subject to the
regulations: (a) Accept the Discovered Price; or (b) Offer a price higher than Discovered Price; or (c) Offera
Counter Offer Price.

13.2. The “Exit Price” shall be :

a) The Discovered Price, if accepted by the Acquirers;

b) Aprice higher than the Discovered Price, if offered by the Acquirers at their discretion; or

c) The Counter Offer Price offered by the Acquirers at their absolute discretion, and if accepted by Public
Shareholders, results in the shareholding of the members of the Promoter Group reaching 90% of the total
paid-up equity share capital. Acquirers will notaccept Shares at price exceeding Exit Price.

13.3. Ifthe Acquirers do not accept the Discovered Price in terms of Regulation 20 & 22 of the SEBI Delisting
Regulations or the Delisting Offer fails in terms of Regulation 23 of the SEBI Delisting Regulations, then (a)
The Acquirers will have no right or obligation to acquire the Offer Shares tendered in the Delisting Offer; (b)
The Acquirers, will within 2 working days of Bid closure date, announce such rejection of the Discovered Price
orfailure of the Delisting Offer, through an announcementin newspapers where this DPAis published; (c) No
Final application for delisting shall be made before BSE; (d) Lienon Equity Shares tendered in Delisting Offer
will be released and / or returned to respective Public Shareholders within stipulated time and (€) The Escrow
Accounts opened mentioned herein shall be closed.

14.MINIMUMACCEPTANCE AND SUCCESS CONDITIONS TO THE DELISTING OFFER

The acquisition of Offer Shares by the Acquirers pursuant to the Delisting Offer and the successful delisting of
the Company are conditional upon :

14.1.The post-Delisting Offer shareholding of the Acquirers, along with the Equity Shares tendered or offered
by the public shareholders accepted as eligible bids at the Discovered Price or the Counter Offer Price, as the
case may be, reaches 90% of the total issued Equity Shares excluding: (i) Equity Shares held by custodian(s)
against which depository receipts have been issued overseas; (ii) Equity Shares held by a Trust set up for
implementing an Employee Benefit scheme under the SEBI (Share Based Employee Benefits) Regulations,
2021, as amended; and (jii) Equity Shares held by inactive shareholders such as vanishing and struck off
companies, shares transferred to the Investor Education and Protection Fund's account and Equity Shares
held in terms of Regulation 39(4) read with Schedule VI of the SEBI Listing Obligations and Disclosure
Requirements) Regulations, 2015. Inactive shareholders will be determined as on the date of In-Principle
approval from BSE as mentioned herein. It may be noted that not with standing anything contained in this
DPA, the Acquirers reserve the right to accept or reject the Discovered Price if itis higher than the Floor Price ;

For success, Public Shareholders have to offer a minimum of 6,41,300 Equity Shares or higher so as to cause
the cumulative number of Equity Shares held by the Acquirers and Promoter Group to be equal to or in
excess of 33,00,300 Equity Shares representing 90% of the paid-up Equity Shares as per Regulation 21(a) of
the SEBI Delisting Regulations (‘Minimum Acceptance Condition’), at a price which the Acquirers accept.
Where Counter Offer is not made, acquirers are bound to accept the Equity Shares tendered if the
Discovered Price determined through the RBB is equal to the Floor Price. If Discovered Price is higher than
Floor Price, Acquirers at their discretion, can either accept the higher price or reject it or offer a Counter Price
in compliance with SEBI Delisting Regulation & Schedule IV.

15. ACQUISITION WINDOW FACILITY

Pursuant to the SEBI Delisting Regulations, the Acquirers are required to facilitate tendering of the Equity
Shares by Public Shareholders and settlement of the same, through the 'Stock Exchange Mechanism'
prescribed by SEBI vide its circular reference numbers 1/2015 dated 13.04.15, 131 dated 09.12.16 and 615
dated 13.08.21, ("SEBI Circulars'). The Acquirers have chosen Acquisition Window Facility or OTB provided
by BSE as the designated stock exchange, who have issued guidelines detailing the mechanism for
acquisition of shares through Stock Exchanges.

16. DATES OF OPENING AND CLOSING OF BID PERIOD

16.1. All the Public Shareholders holding Equity Shares are eligible to participate in the RBB process by
tendering, the whole or part of the Equity Shares held by them through the Acquisition Window Facility or OTB
of BSE at or above the Floor Price. The period during which the Public Shareholders may tender their Equity
Shares pursuant to the RBB (the “Bid Period”) shall commence on 30.11.2021 (the “Bid Opening Date”)
and close on 06.12.2021 (the “Bid Closing Date”).

During the Bid Period, Public Shareholders should place their bids through their respective BSE stock
brokers in the Acquisition Window Facility or OTB during normal trading hours of secondary market on or
before the Bid Closing Date for being eligible for participation in the Delisting Offer. Bids not uploaded in the
Acquisition Window Facility or OTB within time will not be considered for delisting purposes and will be
rejected.

17.MANNER IN WHICH DELISTING OFFER CAN BEACCEPTED /PROCEDURE FOR TENDERING

The Letter of Offer, with necessary instructions, is being emailed / despatched to the Public Shareholders on
the Specified Date mentioned herein below. In the event of an accidental non-receipt of the Letter of Offer by
any Shareholder, such Shareholder may obtain a copy of the Letter of Offer by writing to the Registrar to the
Offer attheir address givenin paragraph 9of this DPA, clearly marking the envelope “EISL - Delisting Offer”.
Alternatively, the Public Shareholders may obtain copies of the Letter of Offer from the website of BSE i.e.,
www.bseindia.com, or from the website of the Registrar to the Offer, at https://cameoindia.com/.

17.1. Procedure to be followed by Public Shareholders holding Offer Shares in dematerialized form

a) Public Shareholders who desire to tender their Shares in demat form would have to deposit appropriate
depository instruction/ slip with their Depository Participant for marking lien/ transferring shares to the
Member Pool Account of their BSE registered Stock Broker / ICCL (Indian Clearing Corporation Limited) as
per the procedure laid down in SEBI Circulars mentioned in para 15.1 and circulars issued by ICCL/ BSE.

DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

EAST INDIA SECURITIES LTD.

The Settlement Type (normally “Delisting”) and Settlement number will be available in the offer opening
circular that will be issued by BSE/ICCL shortly.

b) During the Bid Period, Public Shareholders should place their bids through their respective BSE stock
brokers in the Acquisition Window Facility or OTB during normal trading hours of secondary market on or
before the Bid Closing Date, by indicating to their Selling Broker the details, including number of shares and
reverse bidding price. Shareholders should not send bids to the Company / Acquirers / Manager to the Offer.
Upon placing the bid, the Public Shareholder should obtain from his / her BSE Broker a Transaction
Registration Slip ('TRS') generated by exchange bidding system which contains the details of order
submitted and satisfy himself/ herself of the correctness of the same. Submission of Bid Form and TRS is not
mandatory in case of demat.

c) For custodian participant orders for demat shares, early pay-in is mandatory prior to confirmation of bid by
custodian. Custodian shall confirm or reject the bids not later than the close of trading hours on BID Close
day.

17.2. Procedure to be followed by Public Shareholders holding Offer Shares in physical form

As on date of this DPA, no shares exist in physical form .Investors with physical shares can tender their
shares, following strictly the provisions of SEBI circular SEBI/HO/CFD/CMD1/CIR/P/2020/144 dt. 31.7.20.
Details are also repeated in the Letter of Offer being despatched.

18.METHOD OF SETTLEMENT

Upon finalization of basis of acceptance as per the SEBI Delisting Regulations, settlement of trades shall be
carried out in the manner similar to the secondary market as per 'SEBI Circulars” mentioned herein. Funds
from the Acquirers' Escrow account shall be utilized for pay in. The Public Shareholders will receive the
consideration and/or unaccepted shares in their Bank Account and demat account mentioned in depository
records, failing which through the Selling Broker. The Selling Broker would issue a contract note to the
respective Public Shareholder whose Offer Shares are accepted. Public Shareholders should consult their
respective Selling Broker for payment of any STT, taxes and expenses (including brokerage) that may be
levied upon the Public Shareholders upon tendering their Shares.

19. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

19.1. The Public Shareholders may submit their Bids during the Bid Period. Additionally, once the Equity
Shares have been delisted from BSE SME, the Public Shareholders who either do not tender their Equity
Shares in the Delisting Offer or whose price quoted was higher than the Exit Price may offer their Offer Shares
for sale to the Acquirers at the Exit Price for a period of 1 year following the date of the delisting.

20. DETAILS OF THEESCROWACCOUNT

20.1. The estimated consideration payable under the SEBI Delisting Regulations at the Floor Price 0f%1306/-
per Equity Share multiplied by the number of the Equity Shares held by the Public Shareholders is ¥131.64
Crore (“Escrow Amount”). The Escrow Amount has been deposited by the acquirer (s) Mr. Vivek Agarwal in
the manner set out below.

20.2. In accordance with Regulation 14 of the SEBI Delisting Regulations, Indusind Bank, a scheduled
commercial Bank and a Banker to the offer registered with SEBI (“Escrow Bank”), and the Manager to the
Offer have entered into an escrow agreement dated 29th October, 2021 pursuant to which Acquirers have
opened an escrow account in the name of “Vivek Agarwal A/C Delisting Offer” with the Escrow Bank at
their branch atKolkata (“Escrow Account”).

20.3. Acquirers have deposited an amount of ¥131.65 Crore in EscrowAccountin cash.

20.4. On determination of the discovered price and making of the public announcement under sub-regulation
4 of Regulation 17 of the SEBI Delisting Regulations, the Acquirers shall ensure compliance with Regulation
14(4) of the SEBI Delisting Regulations by depositing in the escrow account such additional sum as may be
sufficient to make up the entire sum due and payable as consideration in respect of Equity Shares
outstanding with the Public Shareholders.

21.SCHEDULE OF ACTIVITIES

Activity Date Day
Specified Date for determining the names of 23rd November, 2021  Tuesday
Shareholders to whom the Letter of Offer shall be sent @

Date of receipt of BSE in-principle approval 23rd November, 2021]| Tuesday
Date of publication of the DPA 24th November, 2021| Wednesday
Last date for dispatch of Letter of Offer/ Bid Forms to 24th November, 2021| Wednesday
Public Shareholders as of Specified Date

Recommendation by Independent Directors of 25th November, 2021| Thursday
the Company

Bid Opening Date (bid starts at market hours) 30th November, 2021| Tuesday
Last Date for upward revision or withdrawal of bids 3rd December, 2021 Friday
Bid Closing Date (bid closes at market hours) 6th December, 2021 Monday
Last date for announcement of Counter Offer 8th December, 2021 | Wednesday
Last date for announcement of Discovered Price / 8th December, 2021 | Wednesday
Exit Price and the Acquirers' acceptance /

nonacceptance of Discovered Price/ Exit Price*

Proposed date for payment of consideration to Public 14th December, 2021 Tuesday
Shareholders and/ or return of Equity Shares to Public

Shareholders** in case of Bids not being accepted /

failure of the Delisting Offer

@ Specified Date is only for the purpose of determining names of Public Shareholders to whom Letter of
Offer is sent. However, all Public Shareholders, who are eligible to participate in the Delisting Offer, can
submit their Bids in OTB through their respective Seller Member during the Bid Period. Changes to the
proposed timeline, if any, will be notified to by way of a public announcement in the same newspapers
where this DPAis published.

*This is an indicative date and announcement may be made on or before 8th December, 2021, being
second working day from the Bid Closing Date.

**Subject to the acceptance of the Discovered Price or offer of an Exit Price higher than the Discovered
Price by the Acquirers.

22. CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY

22.1.The Board has certified that :

a) There are no material deviations in utilization of the proceeds of the issues (as compared to the stated
objects in suchissues) of securities made by the Company during the 5 years immediately preceding the date
of this DPAfrom the stated object of the issue;

b) All material information which is required to be disclosed under the provisions of the continuous listing
requirements under the relevant equity listing agreement entered into between the Company and BSE or the
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as applicable
fromtime to time have been disclosed to BSE;

c) The Company is in compliance with applicable provisions of securities law;

d) The members of Promoter Group or their related entities have not carried out any transaction during the
aforesaid period to facilitate the success of the Delisting Offer which is not in compliance with the provisions
of Regulation 4(5) of the SEBI Delisting Regulations; and

e) The delisting of Equity Shares is in the interest of the Shareholders.

23.COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY

Name : Ms. Nikita Chamaria, Address : 17B, Rupchand Mukherjee Lane, Bhawanipore, Kolkata-700025,
Email : mail@eisec.com, Tel. No. : 9836583261.

24.DOCUMENTS FORINSPECTION

Copies of following documents will be available for inspection to Public Shareholders of the Company at the
Office of Manager to the Offer, on any day (except Saturdays, Sundays & Public Holidays) from 10.30 am to
2.00 pm.

1. Certificate of Incorporation, Memorandum and Articles of Association of the Company.

2. Audited Financials of the Company for the FY ended 31st March, 2021, 2020, 2019, and unaudited
financials for the period ended 30.09.2021.

3. Memorandum of Understanding dated 20.09.2021 between Finshore Management Services Limited & the
Acquirer and Copy of Undertakings received.

4. Chartered Accountant certificate dated 20.09.2021 that the Acquirers have sufficient net worth to
discharge the purchase obligations under the open offer.

5. Copy of the Intention of Acquirers for (a) Acquiring all Equity Shares that are held by public shareholders
and (b) Consequently voluntarily delist the Equity Shares from BSE Limited ('BSE') and Initial Public
Announcement dated 20.09.2021.

6. Copy of Due Diligence Report of Ms. Aditi Jhunjhunwala, peer review Company secretary dated
29.09.2021 and Share Capital Audit Report dated 28.09.2021 under Regulation 76 of Securities and
Exchange Board of India (Depositories and Participants) Regulations, 2018 submitted by Chartered
Accountant.

7. Copy of Valuation Report dated 29.09.2021 submitted by Mr. Anand Kumar Gawade, Registered Valuer.

8. Copy of Escrow Agreement dated 29.09.2021 amongst the Acquirers, Indusind Bank Limited and Finshore
Management Services Limited.

9. Copy of Letters from IndusInd Bank Limited confirming Escrow account Balance of X34 cr. within 7 days of
Special resolution and cumulative I131.65 crore on receipt of In Principle approval from BSE.

10. BSE In-principle Approval Letter dated 23.11.2021.
25.GENERALDISCLAIMER

“EVERY PERSON WHO DESIRES TO AVAIL OF THE DELISTING OFFER MAY DO SO PURSUANT TO
INDEPENDENT INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM
AGAINST THE ACQUIRERS, THE MANAGER TO THE OFFER (INCLUDING ITS DIRECTORS) OR THE
COMPANY (INCLUDING ITS DIRECTORS) WHATSOEVER BY REASON OF ANY LOSS WHICH MAY BE
SUFFERED BY SUCH PERSON CONSEQUENT TO OR IN CONNECTION WITH SUCH OFFER AND
TENDER OF SECURITIES THROUGH THE RBB THROUGH ACQUISITION WINDOW FACILITY OR OTB
OR OTHERWISE WHETHER BY REASON OF ANYTHING STATED OR OMITTED TO BE STATED
HEREIN ORANY OTHER REASON WHATSOEVER."

OTHER INFORMATION

1. DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER.

2. This DPA and Letter of Offer is expected to be available on the websites :
www.cameoindia.com and www.bseindia.com.

3. The Acquirers accept full responsibility for the information contained in the DPA and also for the fulfilment of
the obligations as laid down in SEBI Delisting Regulations, 2011.

www.eisec.com,

MANAGER TO THE OFFER REGISTRAR TO THE OFFER
T CAMEO

FINSHORE MANAGEMENT SERVICES LIMITED,
CIN: U74900WB2011PLC169377

ADDRESS: ANANDLOK BLOCK A, ROOM-207,
227, AJC BOSE ROAD,

KOLKATA-700020

TEL: +91-033-22895101/9831020743

CAMEO CORPORATE SERVICES LIMITED
CIN: U67120TN1998PLC041613
ADDRESS: "SUBRAMANIAN BUILDING"
NO.1 CLUB HOUSE ROAD

CHENNAI - 600002

TEL: +91-44-40020700, 28460390

WEBSITE:WWW.FINSHOREGROUP.COM WEBSITE:WWW.CAMEOINDIA.COM
INVESTOR GRIEVANCE EMAIL ID : GRIEVANCE EMAIL ID:
RAMAKRISHNA@FINSHOREGROUP.COM INVESTOR@CAMEQINDIA.COM

CONTACT PERSON: MR. S RAMAKRISHNA IYENGAR
SEBI REGISTRATION NO: INM000012185
VALIDITY: PERMANENT

CONTACT PERSON: MR. R.D. RAMASAMY
SEBI REGISTRATION NO: INR000003753
VALIDITY: PERMANENT

FOR AND ON BEHALF OF THE ACQUIRERS
SD/

PLACE : KOLKATA .
VIVEK AGARWAL

DATE :23.11.2021




